F'OJAUIUEH OTYET MO YIIPABJIEHUE HA
PUCKA HA J® AJIAPUK - XUBPUJIEH
JIETIO3UT 3A 2024 r.



AD AJIAPUK - XUBPHIEH JIETTO3UT pasnonara ¢ npapuia 3a oueHka M VIpaBjieHHE Ha pHcKa

o100penn ot Komucuata no dunancos Hansop ¢ pewenue No 44 - JI® or 11.09.2007r. C ornen ua
oOHapo/iBannTe npe3 okTomBpu Mecell 20111, 3akoH 3a AeHHOCTTA HA KOMEKTHBHIUTE MHBECTHLIMOHHM
CXCMW 1 Ha JpYyruTe MpEAnpHATHs 3a KOJEKTHBHO HMHBeCTHpaHe u Hapenba 3a w3nucKBaHMATA KbM
IeHHOCTTA HA KOJICKTHBHUTE MHBECTHLMOHHH CXEMH, MHBECTHLIMOHHHTE JPYIKECTBA OT 3aTBOPEH THIT M
ynpasnsasaire apyxectsa V]I LAJIAPUK KEMNWUTDBII™ AJl e u3roTBuio M npueso npoMeHn B
[papunata 3a ynpasienne Ha pucka Ha Jd AJIAPUK - XUBPUJIEH JIETIO3UT. Kum natata na
M3TOTBAHE HA HACTOALLMA OTYET NpaBuiaTa ca 0ao0penn ot Komucusra 3a GpuHaHcoB Haa30p ¢ peleHie
768/28.08.2014 r., ¢ pewenne 375-/1d/18.05.2015r. u ¢ pewenne 384-J10/21.03.2023 r.
C npomennTe B 3aK0Ha 3a ACHHOCTTA HA KOJICKTHBHUTE HHBECTHLIMOHHH CXEMH M HA JAPYTH NpeanpusTHs
32 KOJICKTHBHO MHBecTHpaHe npe3 mapt meceu 2015r., V]I L AJIAPUK KEIMUTBJI™ AJl € n3roteuio m
npueso npomenn B [Ipasunara 3a ynpasiaenue Ha pucka va JId AJIAPUK - XUBPUJIEH JIEIO3UT™.
[MpaBunata ca u3meHenn u aonbienn ¢ pewenns ot 19.01.2023 r. u 10.03.2023 r. [lpomenute ca
npuet o1 Komuensita no ®unancor Hamsop ¢ pewenue 375-J1d/18.05.2015r. u ¢ pewenne 384-
JAd/21.03.2023 .

[lpaBunara 3a ynpaBjeHue Ha pUCKa pPErNAMEHTHPAT  MOJIMTHUKWTE W npoueaypure  3a
MACHTUDULIMPAHE, W3MEPBAHE, aHAIN3 W YNpaBICHHE HAa PUCKOBETE, CBbP3aHMU C noprgeiina na JId
“AJIAPUK - XWUBPHUJIEH JIETO3MWT™, ynpasasean ot VY] LAJIAPUK KEIUTHI" AJl
(ynpaenssauoto apyxectso) .IlpaBunata 3a ynpasieHWe Ha pucka ca 4acT OT MHBECTHUMOHHATA
nonuthka Ha JIO “AJIAPUK - XUBPHUJIEH JIETTO3UT™, kosito e onucana B [lpasunara na doua.

1. OPTAHU3AIIHOHHA CTPYKTYPA B Y/ ‘AJTAPHK KEITUTHJI’ A/l, CBhP3AHA C
YIIPABJTEHHE HA PHCKA HA JI® AJIAPHK - XHEPH/IEH JIEITO3HT.

Opratusaunonnara ctpykrypa B Y] AJJAPUK KEITUTBJI AJl, cebp3ana ¢ ynpaBieHHETO HAa pUCKa ¢
TPUH3MEpPHA:

1. CobBer Ha aupekTOpHTE.

2. HsnmbiHuTeneH aupexkTop.

3. Cayxutenu, paboTelt no 10roBop B YNpaeisBauloTo ApyKeCTBO.

Covgenrvm HA QUPEKMOpUmMe nMa CieiHnuTe OTrOBOPHOCTH MO YNPAaBJICHWE HA pUCKa:
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[lpuema npasuia 3a ynpapjeHHe Ha pUCKa W CJIe/IH 3a TAXHATA aKTyalIn3alms.

Onpesiens  puckopata MNOJAWTHKA HA KONEKTHBHHUTE WHBECTHLMOHHM CXEMM M KIMEHTCKH

noprdeiinu, kouro ynpasnsea. Ta moxke na obje:

"  KOHCEpPBAaTHBHA;

" YMEPEeHO-KOHCEPBATHBHA;
" YMEpPEeHO-pPHUCKOBA;

"  PHCKOBA.

% Konrposnpa puckopuTe (akTopH 3a KONCKTHBHUTE HMHBECTMUMOHHM CXEMH M KJIMEHTCKH
noprdeinn upes 00CHKIAHE HA NOKIAAM, BHECEHW OT M3MbIHUTEIHMA JMPEKTOP M B3ema
pelIeHHs B rPAHULINTE Ha CBOMTE MPABOMOLLHS.

% M3BbpuiBa NepuojMyeH €keroieH mnperiel Ha NOJMTHKHUTE M CTPaTerHuTe 3a YNpapieHHE Ha
pHCKOBETE.

< Bsema pelienns 3a KapoBo, COPTYEPHO M APYro OCHIypABaHE Ha AEHHOCTUTE MO ynpapieHne Ha
pHCKa.

<+ Cnean 3a cnasBaHeTo Ha NpaBWjaTa 3a yNpaB/ieHHe HA PUCKA M Y4acTBa aKTUBHO B npoleca ro

YNpaBJieHHe Ha PUCKa.
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Hsnvanumeanuam Qupekniop Ha ynpapispalloTo JPYKECTBO HMa ClEJHHTE OTTOBOPHOCTH 10O

YNpPaBIEHUETO Ha PUCKA:

% Opranusupa paGoTata 1o npaBWIHO NpPoBEkAaHe Ha npuertata o CbBeTa Ha JAUpEKTOpUTE

MOJMTHKA N0 YNpaBieHHEe Ha pHCKa.

KonTponupa cnassaHeTo Ha npueTHTe JTMMHTH.

Cb3naa oprannsauns Ha padoTa, KOSTO OCHIYpPABA CNA3BAHETO HA ONpEe/CHUTE TMMHTH 1 HIBA

Ha PUCK.

% Ciean 3a CbOTBETCTBHE HA M3MOJI3BAHUTE OT CHOTBETHHTE CJIY/KHTEH MPOLIEAYPH 10 M3MEpPBAKE,
HabJI0/1eHHE M OLICHKA HA PUCKA C MPHETHTE BbTPELIHO-APY/KECTBEHH A0KYMeHTH oT ChBera Ha
JIMPEKTOpUTE.

% Bsema pewienHns 3a KaapoBO, MaTePHATHO-TEXHMHYECKO W METOAMYECKO OCHIypsBaHe Ha
JIEHHOCTHTE 110 YrpaB/leHHEe Ha PUCKa.
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3genomo _no yapagienue Hd__PucKka NEHCTBa HE3aBUCHMO OT APYTUTE 3BCHA B YIpapJaABauloTo
APYHKECTBO, OTHHUTA CC NMPAKO TMPE] YINPABHUTEIIHUA OPraH U UMa Clie/IHNTE (]}}"HKLLHHZ

*
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PaspaboTsa 1 BHeIpABa cHCTEMATa 3a YIIPABJISHHE HA PUCKA;

HM3rotes u aHanusupa €KEJIHEBHMTE OTHETH C el OLEHKAa Ha PUCKA Ha BCAKA MO3MLMA M HAa

noprdeiina Kato U410, NPEANpUEMa MEpPKH 3a OrpaHH4yaBaHe Ha PHCKOBHTE ECKMO3HLMM M

JIOKJ1a/1Ba HA M3MTbJIHUTEJIHUSA JIHPEKTOP;

% MsebpuiBa nbpBoHavanHa M TeKylla MPOBEpPKa HAa METOANTE 3a OLEHKA HA PUCKA W NpaB
Mpe;UIOAKEHHE 3a aKTYaM3UpaHe WK YCbBbPILICHCTBAHE HA NPaBHIaTa 3a YpaBieHUe Ha pUcKa 1
Ha JUMHTHTE W M BHaca 3a onoOpenue or CbBeTa Ha JUPEKTOPHTE HA YNPaBJIABALLOTO
APYIKECTBO;

% KoHTposupa BXoAs1HTe JaHHH, HEOOXO0AMMM 3a OLIEHKA Ha PUCKA CHITIACHO MPHIOKHM METOJ1 34
JI0CTOBEPHOCT W 10CTATBYHOCT;

% YuacTBa B €KEIHEBHUTE NPOLIECH MO IUlaHUpaHe, HaldaloeHHe, YNpaBlicHHE W KOHTPOJ Ha
pHCKOBeTe;

% Msrores noknaan 3a ChCTOAHMETO HA PHUCKA M BHACA CHUINTE 3a pasriieik/aHe, o0CwKIaHe M
npuemane ot CbBeTta Ha IMPEKTOPHTE;

% KonTponupa cnazgaHero Ha ycraHoBeHuTe oT ChBeTa Ha AMPEKTOPUTE JIMMUTH M YBEJOMSABA NPH

HaJIBUILIABAHE HA YTBBPACHNUTE JINMMUTH YpPe3 U3MbIHUTEIHUA THPEKTOP;
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I IIEJTH H ITQJTHTHKA 110 YIIPABJIEHHE HA PHCKOBETE B JIEHHOCTTA HA J[®
AJIAPHK - XHBPH/ITEH JIEITO3HT.

1. Hoaumuku u npouedypu 3a ynpagienue Ha puckogeme ¢ oeiunocmma na /{® AJTAPUK -
XHBPH/JEH IENNO3HT.

[IpouechT No ycraHOBABAHETO, YNPABAEHHETO M HAO/IOAABAHETO HA pUCKOBeTe B jeiiHocTTa Ha JID
AJIAPUK - XMUBPHUJIEH JIETIO3HWT uma 3a uen na peayuupa BAMSAHHETO HA BHHUIHMTE M BBTPELLIHHUTE
PUCKOBM  (paKTOpM  BBPXY  MHBECTHLMMTE, BKJIIOYMTEHO HA  PHUCKOBETE  MPOM3THYALLM  OT
MaKpOHKOHOMMYECKAaTa cpeja.

[Tpoueaypure 3a ynpasjieHue Ha pUCKa BKJIHOYBAT:

a) naeHTH(UKALNA HA pUCKa;

0) oleHKa Ha puUCcKa;

B) M300p Ha cTpaTerus no OTHOLIEHHE HA PUCKa;

) n300p Ha HAYMHK 3a HAMAJICHUE CTENEHTAa Ha PHCKa;
J1) KOHTPOJI HHBOTO Ha PUCKa.

OueHsBaHeTo, aHaau3a W MOHMTOPUHra Ha PUCKOBUTE (DAKTOPU ce M3BLPLUBA EKEIAHEBHO OT
CITyKMTEJIUTE B OTJEJUTE M0 YNpaBJeHHEe Ha PUCKa.

Ynpapiasauioro JApyKecTBO HACHTH(ULMPA U H3MEPBA BCHUKH PUCKOBH (DAKTOPH, CBBP3aHH C
OTAE/NIHUTE MHCTPYMEHTH B nopTdeiina na Moxaa, ciesl KoeTo u3Mepra od1aTa eKerno3nims Ha
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noprdeiina Kum Te3n (GakTopH U B3UMA PELCHUA 3a JIMMHTH, TONEPAHTHOCT M yNpaBjieHie Ha PHCKOBETE
Ha NopT(HEHIHO HUBO.

PrckosuTe (hakropn, KoMTO OKa3BaT BaMsHue BbPXY uHBecTHUMuTe Ha [P “AJIAPUK - XUBPUJIEH
JIETTO3U T ca:
a) MNasapeH PHCK - BB3MOXKHOCTTA Jla ce peainsupar 3aryOu nopaau HeGnaronpusTHi
M3MEHEHHS B LICHHTE HA LIEHHHU KHWIKA, NAa3apHHUTE JHXBEHH MPOLCHTH, BATYTHH KYPCOBE H APYri.
KomrnoHeHTHTE Ha na3apHus puck ca:
® JIMXBEH PUCK - PUCKBT OT HamajsiBaHE Ha CTOHHOCTTA HAa MHBECTMUMATA B JlajleHa LIeHHA
KHHIa 1nopa/jii \3MEHEHHE Ha HUBOTO Ha JINXBEHHTE MPOLIEHTH.

® BAIYTCH PHUCK - PUCKBT OT HamalsBaHEe Ha CTOMHOCTTa Ha WHBECTHLMATA B JIaJICHA LICHHA
KHHUIa WK 1CNO3KT, NIEHOMUHUPAHW BbB BalyTa, pas3/inuyHa OT JIeB M €BPO, NOPa/In M3MEHEHHE Ha Kypca
Ha 0OMAHA MEK/y Ta3u BajlyTa M JjieBa Wi €Bpo.

® LICHOBH PUCK, CBBP3aH C MHBECTULIMU B aKUMH WIH APYTH JAJIOBH UEHHM KHHIKA - PUCKBT OT
HamassBaHe Ha CTOMHOCTTA HA MHBECTHLIMATA B JlajleHa LICHHA KHUra npu HeOAaronpusTHH NPOMEHH Ha
HUBATA HA Na3apHUTE LICHH.

0) KpeaMTeH PUCK — BB3MOMKHOCTTa OT HaMaliBaHE HA CTOIHOCTTA HA MO3MLMATA B €/HH
(MHAHCOB MHCTPYMEHT NMPH HEOYaKBaHH CbOMTHS OT KPEAMTEH XapakTep CBbP3aHH C eMHTEHTHTE
Ha (JUHAHCOBM MHCTPYMEHTH, HacpelUHaTa cTpaHa 1o GOpCcOBH W M3BBLHOOPCOBH CIENKH, KAKTO H
JAbPiKaBUTE B KOUTO T€ U3BBPLIBAT AEHHOCT;

B) OMNepalHoOHEeH — BBb3MOKHOCTTa 1a Ce peanu3upar 3aryOM, CBbp3aHM C Tpelikd Wik
HECHBLPLIEHCTBA B CHUCTEMATa Ha OpraHu3auus, HEA0CTaThYHO KBaJW(HULHPAH MepcoHall.
HeOIaronpUATHN BLHILHK CONTHA OT He(PMHAHCOB XapaKTep, BKIOYHTEHO W MPaBeH PHCK:

) JIMKBHJIEH PUCK — BB3MOXKHOCTTA OT 3aryOM OT HanOKUTENHH NpoiaxOH Ha aKTUBH NpH
HEOaronpuaATHH NasapHU YCJI0BHA 3a MOCPElLlaHe HAa HEOYAKBAHO BBL3HMKHAIM KPaTKOCPOUHH
3a/IbJUKEHNA.

€) PUCK OT KOHLEHTpaLMsa — Bb3MOKHOCTTA OT 3aryda nopaju HenpapuiHa ansepcHdukaimg Ha
EKCMO3ULMN KbM KJIWEHTH, FPYNH CBbP3aHH KJIHEHTH, KITHEHTH OT €IMH H CblLl HKOHOMHYECKH OTPAChl,
reorpaf)cka o01acT WM BB3HUKHA OT €/1Ha M ChA AHHOCT, KOETO MOKE J1a MPHYHHH 3HAYUTETHHN
3aryOM, KakTo U PUCKBT, CBBHP3aH C IOJIEMH HENPEKH KPeAUTHH eKCMO3ULIMH.

2.00xeam_u xapakmep nHa cucmemMume 3a omiem u uzmepsane Ha pucKd.

V]I AJIAPUK KEINHUTBJI AJl pasnonara ¢be cucTeMa 3a YNpaBjieHHE Ha PUCKA. KOATO MO3BO/IsABA
ee/lHeBHOTO cbOMpaHe W oOpaGoTBaHe Ha WH(pOpPMaUMA, HMALla OTHOLUEHHE KbM METOJINTE M
NpolecHTe Mo OlIEHKA U ynpasieHue Ha pucka B aeitHoctra Ha JId AJIAPUK - XMBEPUJIEH AEITO3UT.
Cucremara no3BoisBa HAaBPEMEHHO WAEGHTH(HMLMpPAHE HA PHCKOBH [OKA3aTe/lH, KOMTO HaJBHLIUABAT
onpeaenennte ot CbBeta Ha JIMpeKTOpUTE JIMMUTH, KaKTO M 33 TAXHOTO JIOK/IA/IBAHE TMpejl
YIpaBUTETHUTE OpraHu Ha JlpyxKecTBOTO.

Cucremarta 3a ynpaplieHHe HAa pucka € paspaboTeHa OT OTaeaa Mo .. YnpapjieHHe Ha pucka W ¢
choOpazeHa ¢ JeiicTBaliata HOpMaTHBHA ypeada, KakTo W ¢ BbTPEWIHUTE MOJAenn W metoau B V][
AJIAPUK KEITTMTBJI Al no naeHTHpUKAaLMS, OLEHKA U YNpaBlieHHe Ha PUCKOBETE.

Cucremara € HanbJAHO MHTErpUpaHa B yrpaeieHckaTa MHGopmatmonna cuctema Ha Y]] AJIAPHK
KEMWUTBHJT AJl u no3ongea chOupaneTto M oOpaborkara Ha MH(pOPMaLMs OT OCTAHAINTE CHCTEMM.
JeiicTBaiy B YpapasBaioTo ApyKeCTBOTO.

3. Hoaumura 3a xedycuparne Hd PUCKA 4Upe3 0epusamueHi UHCMPYMEHmu i nezosamada PEOVKULA,
KAaKmo i nojumurkume i npouedypume 3a HavawoeH e Ha nocmoAnama edhekmusnocm Ha
npouecume no Xedcupane i peoyKua Ha puckd.




KbM narata Ha wnsrotesHe Ha Hactoswwms oruer YJI AJIAPUK KEIMUTDBI AJl He wm3nonsea

NICPHUBATHBHH (DMHAHCOBH MHCTPYMEHTH C LEJ XEUKHPAHE HA Pas/MuHUTE BHIOBE PHCKOBE B ACHHOCTTA
Ha JI® AJIAPUK - XUBPUJEH JIETTO3UT.

111 H3110JI3BAHH METO/IH 34 OL{EHKA HA PUCKOBETE B IEHHOCTTA HA JI® AJIAPHK
- XHBPH/IEH JIEINIO3HT.

1. ITA3APEH PHCK.

A) JInxBeH pucK: YNpasisBauloTo ApY/KECTBO N3MEPBA JMXBEHHS PHCK 4YPE3 U3YHUCIABAHETO
Ha jaopaums. Jllopauuata € OCHOBHATa MApPKA 3a YYBCTBMTENHOCTTAa HA JajJeHa LEHHA KHHUIA KbM
H3MEHEHHETO HAa HHBOTO Ha JMXBEHHTE npoueHTH. Y ]I n3nonsea Meroaa Ha Moanduumpanara ropaius,
3a 1a M3MEPH JIMXBEHHA PHUCK, CBBP3aH C BCAKA LEHHA KHMra, OGasupaHa Ha JIMXBEH NPOLEHT Karo
obsuraumnm, JIMXBEHU cyanu, (roubpeH, GazupaHn Ha JUXBEHW NPOLEHTH, M (roubpcH, GazupaHu Ha
obUrauni.

b) Banyren puck: Ynpasnasaworo ApyKECTBO M3MepBA BAIYTHWA PHUCK 3a BCAKA BaIyTa.
pasinvHa OT JieB M €BpO. BanyTHHAT pUCK ce M3MEpBA Upe3 W3MOJI3BaHE HA UCTOPHYECKATA BOJATHIIHOCT
Ha Kypca Ha CbOTBETHATA BalyTa KbM JIEBA WK €BPOTO CIIPAMO HETHATA BAJlyTHA KCIO3HIIHS.

B) Llenosu puck: YnpaBnsBalloto ApPYKECTCTBO HM3MEPBA LCHOBHA PHCK, CBBbP3aH C
MHBECTHLIMH B @KWK 4PE3 €/IMH OT NPHIOKUMHTE 3@ CbOTBETHHS Ma3zap Ha UCHHH KHHKA KOINYECTBEHH
METO/IH:

% McTopuuecka BONATHIHOCT, U3MEPEHA Ype3 CTAHAAPTHO OTKIOHEHHE:

* P-koeduumenTa KbM MHIEKCHTE HAa CHOTBETHUTE Nasapu;

[Ipn HepB3IMOKHOCT 3a npuaaraHe Ha Touka 1. W 2., ynpapisBalloTo APY/KECTBO H3MOJI3BA
CTaHAaPTHOTO OTKJIOHEHHE Ha M30paHMs WHIEKC Ha pery/MpaHus nasap. Ha KoiTo ce Tbpryear
JaIeHHTE aKLMKM KaTO 3aMECTHTEJ NP LAIOCTHUS aHAIU3 Ha nopTdeitanTe.

% [Tlokazarenure OT npeaXoHATA a/lMHEs Ce N3UNCSIBAT BEJAHbK B Mecelia.

*
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OO0wmar puck Ha noprdeiina va JI® “AJIAPUK - XUBPUJIEH JIETIO3MTce wu3mepBa upe3s
MCTOpHYECKATA BOMATHIIHOCT HA LICHATA HA JIAJ1, H3MEPEHA YPe3 CTAHAAPTHO OTKJIOHEHHE.

2. KPEJJHTEH PHCK H PUCK HA HACPEIIIHATA CTPAHA.

er,ﬂlﬂ'el—l PHUCK € 0bu10 PHCKDHT OT HaMajisBaHC Ha CTOHHOCTTA Ha WMHBECTHUMATA B JaJ€Ha LIEHHA
KHHUra npu HEO4YaKBaHH ceOuTHA OT KPEAHTEH XapakTep, CBbp3aHH C €MHTCHTHTC Ha UCHHHW KHHIKA.
HacpelHarta cTpata 1o 60pCOBl-[ H H3B'bH60pCOBH CHEJIKH, KAKTO H HEOYAKBAHH cbOuTHS B AbPIKaBHTE, B
KOWTO T€ H3BbpLUBAT JNEHHOCT.
Y[]paB.TIFIBaULOTO APYHKECTBO pasriciia TpH OCHOBHH BWd KPEAHWTEH PHCK:

A) KoHTpareHTeH pHCK € PHMCKBT OT HEeU3INbJIHEHHE Ha 3abJKEHHATa OT HAacpellHaTta CTpaHa 10
M3BBHOOPCOBH CIEKH.

b) CerbiMeHT pHCK € PHUCKBT, Bb3HMKBALL OT Bb3MOKHOCTTA B3aMMHHMTE (OH/I0BE Ja HE roayvar
HacpelH NapH4YHu CpPeCcTBa MAH (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT HAa JaTata Ha CETbIMEHT.
clie]l KaTo Te ¢a M3MbJAHWIN 3a/IbJKEHUATA M0 JaJIeHH CIeJIKH KbM TO3H KOHTpAreHT. YTpapisBauloTo
JPY’KECTBO M3MEPBA TO3M PUCK Ype3 CTOHHOCTTA HAa BCHUKH HEMPHKIIOUYMIM C/EIKM C €/IHA HacpellHa
CTpaHa KaTo NMpOLEHT OT CTOMHOCTTA Ha ynpasnsBaHus noprdeiin. He ce BKIOYBAT CACIKHTE CKIIOYEHH
npu yciioBue Ha ceTbimeHT DVP (noctaBka cpeuly niaiiaHe) v Ha naszapu ¢ (pyHKUHOHHPALL KAHPUHIOB
MEXaHH3bM.

B) MHBeCTULIMOHEH KPEJMTEH PUCK € PUCKBT OT HAMaJIsiBaHE HA CTOITHOCTTA HAa MHBECTHLIMATA B [ajieHa
JBJATOBA LIEHHA KHHUra mnopajd KpeJHTHO ChLOMTHE MpPH eMMTEHTa Ha TO3M MHCTpyMeHT. KpeauTHo
cvOMTHE BKIIIOYBA 00sBSBAHE B HECHCTOATENHOCT, HEIUIATEKOCMOCOOHOCT, ChLIECTBEHA MPOMsiHA B
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KanuranoBata CTPYKTYpa, HamalsBaHE Ha KPEAUTHUA PEHTHHr M Jp. YNpaBisBalloTo ApyKeCTBO
HBB'bp]JJ Ba KAYECTBEEH H KOJIMYECTBEH er)J,HTCH dHaJIH3 Ha 63331‘3 Ha:

o0 (DHUHAHCOBUTE OTUETH HA EMHTEHTA;

o  Kanuranosara cTpyKkTypa Ha eMHUTEHTa:

0 O0e3neyeHHETO Ha EMUCHATA, B CIyYanTE KOraTo eMHCHATA € o0e3neyeHa;

O YNpapaeHUETO W penyTauuaTa Ha EMUTEHTA.

JlumuTHTE 3@ CAENKM M HUBaTa Ha PHCK. CBBLP3aHH C KPEAWTHUS PUCK, CE¢ OﬂOﬁp}IBﬂ‘l' H
npepasriesiat Ha TpHMECceune oT CbBera Ha AHPEKTOPHUTE Ha anas;’maaulom JPYIKECTBO 110
MpeU10KEHME HA 3BEHOTO 3a YIPaBJICHHE HA PUCK.

3. OINIEPAIIHOHEH PHCK.

OnepaTtuBHHUTE PUCKOBE MOraT /Jia Objar:
A) BbTpelin — CBbp3aHu ¢ OpraHnsaumsaTa Ha pabortata Ha YNpaBisBallOTO JPY/KECTBO BbB
Bpb3Ka ¢ ynpasienuerto Ha JID “AJIAPUK - XUBPUJIEH JIETTO3UT™.
b) BbHUIHK — CBLP3aHU ¢ MAKPOMKOHOMHYECKH, MOJIMTHYECKH M APYIH (JaKTOpH, KOUTO OKa3Bat
WHIAKM MOraT Ja OKakaT BJMSIHME BbPXY AEHHOCTTa Ha YNPaBIsBALLIOTO [PY/KECTBO BbB Bpb3Ka C
ynpaeaenueto Ha JIdD “AJIAPUK - XUBPHUJIEH JJETIO3UT™ .

A) BbTpeuHuTe onepaTHBHH PUCKOBE Ce ChCTOAT O€3 1a ce orpaHnyaear j1o:
o PuckoBe cBbp3aHH ¢ nepcoHal;
o TexHonoruyeH puck.
b) BbHUIHUTE ONEepaTMBHU PUCKOBE Ce ChCTOAT Oe3 J1a ce OrpaHu4aBaT J10:
o Puck Ha obkpbKapaulata cpena;
o Puck ot ¢pu3nuecko BMELIATENCTBO.

OueHkara Ha OnepaTMBHUTE PUCKOBE CBbp3aHu ¢ jaeiinoctra Ha JId “AJIAPUK - XUBPHUJIEH
JENO3UT™ ce nsebpiusa ot 38eH0TO 32 HOpMAaTUBHO CHOTBECTBHE:!
o Cay:kutennte, paboTelin B yNpapisBalloTO APY:KECTBO OKa3BaT MbJHO ChbieiicTBHE Ha
3eeHoTo 3a HopmaTHBHO choTBECTBHE
o Puckosere cBbp3aHM ¢ JICHHOCTTA HA KOJEKTHBHUTE MHBECTHLIMOHHH CXEMH CE OLIeHSBAT C
eIHa OT CJIEAHUTE OLEHKH:
@) HUCBK — KOraTo BCHYKHM PHCKOBE ca MOKPUTH C aJIeKBATHH KOHTPOIHM MpOLEAYpPH C BHCOKA
e(PeKTUBHOCT M JIMIICBAT WK Ca HAJIMLIE HE3HAUMTEIHN OTKIOHEHWS
0) cpeden — KOraTto BCHUYKM PHUCKOBE ca MOKPUTH B M3BECTHA CTEMEH C KOHTPOJHW MpoUeaypH ¢
HeA0CTaThuHa e(heKTHBHOCT;
6) 6UCOK — KOraTo He BCHYKM PUCKOBE €A MOKPUTH C KOHTPOIHHM MPOLEAYPH W/HIW [POLEeypPHTE Ha
NpeiBApUTEIHUA KOHTPOJI JIMIICBAT MJM He JielcTBaT e()eKTUBHO, B PE3YJITAT Ha KOETO € HapYyUICHO
CMa3BaHETO Ha NPHHUHUMAKTE 3a 100pO YyNpaBaeHHUE W NMPO3PavHOCT.

VpaBaseaioTo JIPY/KECTBO Bb3NpHeMa JBYIIACTOB [OJAXO/ B YNPABIECHHETO Ha OMNEpalHOHHHS
PUCK. @ UMEHHO — 000cO0ABa CE CTPATErHus 3a YNpapjJEHUE HA ONMEPALMOHHHA PHCK B JBJITOCPOUEH M
KPaTKOCPOUEH IIaH.

A) 3a ynpapiaeHue Ha ONepalMOHHHSA PUCK B IbJATOCPOYEH MU1AH YNPABAABALLOTO IAPYKECTBO
nMpueMa SCHH M TOYHM MpaBWIa W NpoueaypH 3a ynpasienue jeiiHoctra Ha JID “AJIAPUK -
XHUBPUJEH JIETTO3UT”. TlpaBunata W mnpoueaypuTe perjaMeHTHpaT OpraHu3aluoHHaTa
CTPYKTYpa Ha YMNpapispallOTO APY:KECTBOTO, OTFOBOPHOCTHTE M TMPAaBOMOILMATA HA JMuara,
aHrakupaHu B HErOBOTO YMpaB/ieHHe, KAKTO M MEXaHW3MHTE 3a KOHTPOJ BbpPXY AEHHOCTTA Ha
OT/JIe/IHUTE 3BEHA B OpraHu3alMoHHaTa cTpykrypa. [lpaBunata u npoueaypure ce opopmaT B
ChOTBETCTBME C UeAWTe Ha (oHma, HopMaTuBHATa ypeada, KOATO peryiaupa JAeHHOCTTa Ha
VIPaBAABALIMTE APYAKECTBA H KOJCKTHBHUTE WHBECTHLUMOHHM CXEMH, OTHYHTAT OCODEHOCTHTE Ha



oOKpbKaBallata cpeia Kato uano. Taka paznucann W M3MbLAHABAHKW TE3M MPABUIA W NPOLEIYPH
(opmupar abarocpounata noauTHka Ha (OHAQ, KOATO rapaHTHpa  LenechobpazHoCTTa,
0e30MacHOCTTa M pecypcHaTa OCHIypPEHOCT Ha OTAEJIHUTE MPOLECH OT OnepaTHBHATA AEHHOCT Ha
(onna — KakTo NO OTHOLIEHHE HA YOBELIKHA, TAKA U 110 OTHOLIEHHE HA TEXHONOrHYHUS (paKTop.
b) B kpatkocpoueH njaH ynpapiasBalloTO APYKECTBO MPHEMA M CIIE/H 3a W3IThIHEHHUETO HAa
KOHKPETHH METOIM M0 YNPaBJECHHE HA OCHOBHHUTE KOMIMOHEHTH HAa ONEPALMOHHHS PHCK, KAKTO
chieBa:
Puckose cevps3anu ¢ nepconana - Topa ca pucKoBeTe OT 3aryOH, CBbP3aHH ¢ Bb3MOKHOCTTA OT IPELIKH,
He00poHaMePEHOCT, HeJocTaTbyHa  KBalM(UKALMA, HEONAronpuATHU  M3MEHEHHS B TPYJA0BOTO
3aKOHO/1aTe/ICTRO.
Memoodu 3a ynpasienue na puckogeme cewp3ani ¢ nepconaia
e JSlcHO jedMHMpaHe HAa BBTPEUIHH NpaBWia OTHOCHO [MpaBata MW 3aJbJKEHMATa Ha
CHVIKHUTEIIHTE,
e JSlcHo neduHMpaHu BbTPELIHM NpaBuia 3a JOCTbN 10 MHPOPMALMOHHHMTE cHCTeMH u Dasu
JAHHW Ha YNPaBAsBalLOTO APY/KECTBO;
e Peryaaphun o0yyeHuns Ha nepcoHana no TeMH CBbp3aHH c:
o (uHaHCOBA TEOPUA M NpPAKTHKA,
O ynpaBjIeHHE HAa pUCKa;
O  HopmaTMBHarta 0a3a WMallM OTHOLIEHHE KbM JEHHOCTTa Ha  KOJEKTHBHUTE
MHBECTHLIMOHHM CXEMMU;
0 MH(OPMALHMOHHH TEXHOJIOMMH U CHIYPHOCT;
O  JApyru.
e PeryaspHu cpeu MesK1y OTAeAHWTE 3BEHAa Ha YMNpapjJsBalLLOTO JApPYAKeCTBO 3a o0OMsHA Ha
OMUT, BEYaTNeHUs M TNPErNopbKH, MO OTHOLIEHWE HAa M3TOYHULIMTE HAa PUCK M ThPCEHE Ha
peleHns 3a yNnpaBaeHUeTO U MUHUMH3HPAHETO UM;
e Exeroanu cvbeceBaHNA M OLEHKA HA NEPCOHANA;
e [loaabpkaHe Ha OTBOPEHHM, OTKPUTH KOMYHMKALIMM  MEKIY Pa3iMuHMTE 3BEHA B
YIPaBAABALLOTO APYKECTBO:

Texno.i02uunu puckoge - Topa ca PHCKOBETE CBbP3aHH CbC 331‘}"6“. 06)’CﬂOBEHH OT HECBLBBLPUICHCTBOTO
Ha W3MOA3BAHUTE TEXHOJIOTHH - AﬂeKBaTHOCT Ha NMPOBEKJAAHUTE OnepaunH, Jiurnca Ha npeur3HocT Ha
METOOHUTE Ha OﬁpaGOTKa Ha JAHHHUTE, HUCKO Ka4€CTBO Ha U3NOJ3BAHNUTE JJaHHH.

Memoou 3a ynpagienuemo na mexnoa102uHume pUcKose:
e apxuBMpaHe Ha nHpopmaunonnara cucrema Ha J1® “AJIAPUK - XUBPHUJIEH JAEINO3AT™ :
e [lpoueaypa 3a Bb3cTaHOBsABaHe Ha paboTocnocoOHOCTTa Ha MH(pOPMALMOHHATA CUCTEMA Ha
JD “AJIAPUK - XUBPUJIEH AETTO3UT™;
e Opranuzauus v yrnpapieHue Ha J0CTbla Ha noTpeduTenuTe 10 HHpOpMalMoHHaTa cucTeMa
Ha KOJIEKTUBHHUTE MHBECTHLIHOHHU CXEMH;
o JlednHupaHe Ha pa3aUYHM KJacoBe MHQOPMALMA CbXpaHABaHa B YIPaBisBallloTo
APY7KECTBO.
o JleguHupaHe Ha HMBA HA JOCTBI HA CIYKUTEAHTE Ha YNpPaBIABALLIOTO JAPYIKECTBO
Cropea JJIbKHOCTHATA HM XapaKTepUCTHKA.

Puckose na 00kpvicasauama cpedd - ToBa ca PUCKOBETE CBbP3aHH C Bb3MOKHUTE 3aryOM, CBbP3aHi ¢
M3MEHEHHs B cpejarta oT HeduHaHcoB Xapaktep, B kosto onepupa JId “AJIAPUK - XWUBPWUJIEH
JIETTIO3HUT™ - u3MeHeHus B 3aKOHOAATECTBOTO, MOJMTHYECKH W3MEHEHHWA, W3IMEHEHHWs B JlaHb4HaTa
cucTema.

Memoou 3a ynpag/ienue Ha PUCKOGEMe C8bp3ani ¢ QOKpBICABAUIAMA cpeoa:

e [loxnbpikaHe Ha akTyanHa 0a3a JaHHM ¢ HOpPMATHUBHATA PerjaMeHTallld, MMalla OTHOLIeHHE
KbM aeiiHoctTa Ha J1@ “AJIAPUK - XUBPUJIEH JAEITO3HUT™;




e MsnonsBane Ha BHHIIHKM KOHCYJITAHTH H IOPHNYECKH KaHTOPH B cily4yaii Ha HEOOXOMMOCT 3a
HMILIEMCHTHPAHE HAa HOPMATHBHWTE H3HCKBAHMA CRPAMO JGHHOCTTAa Ha VHPABISBALLOTO
APYIKECTBO BbB BPb3Ka ¢ ynpaeiaeHueto Ha 1D “AJIAPUK - XUBPUJIEH JIETTO3UT™:

® Bsemane Ha aKTHBHO yyacTHe B NyOAHYHMTE OOCHLKAAHUA MO OTHOLICHHE niasupaHu
MPOMEHH B HOpMaTHBHATa ypenda, Kacaewla AeHHOCTTa Ha yNpaeisBallOTO JPY/KECTBO BbB
Bpb3Ka ¢ ynpasiehuero Ha JId “AJIAPHUK - XUBPUJIEH JIETTO3UT:

&{(‘Kﬂb’e om_huztvuecko symeniamecmeo — Topa ca PHCKOBETE aCOLMHPAHH CbhC 3ary‘6u. B CIICAICTBHEC HA

HEMoCPeJICTBEHO (PU3HUECKO BMELIATENCTBO B AeiiHocTTa Ha JID “AJIAPUK - XHUBPHUJIEH JIEITO3UT™
— Tpabek. TEpPOPUCTHYEH aKT, HEMO3BOJIEHO NPOHHKBAHE B uHdopmalmoHHara cucrema Ha JId
“AJIAPUK - XUBPWUJIEH JIETTO3WUT™ 1 YnpasnssauoTo ApyKecTBo.
Memoou 3a ynpasaenue na puckoseme om (uzuuecko eMeniame.cmeo:

Ckiloupane Ha JI0roBop ¢ OXpaHuTeaHa (UPMa 3a OCbLIECTBABAHE Ha 24-uacop
HAOJIIOICHHE N KOHTPOJI HA NMOMELIEHHATA B KOUTO Ce HAMMPAT TEXHOJIOMHUYHHTE CPEJICTRA
M apXuBWTE HAa YNpPaBISBALIOTO JAPYKECTBO BLB Bpb3Ka C yipapicHuero Ha JID
“AJIAPUK - XUBPUJIEH JIEITO3UT™;

[pounakruka na peryaspua 6a3a Ha BbBEACHHTE CHCTEMM 3a HAOMIOACHHE 1 KOHTPOJT;
PazpaGorBane wa npoueaypa 3a eBakyalWs Ha CIYKMTEIMTE B ciaydante Ha
HEMoOCpe/ICTBEHO  (PU3MYECKO BMewaTencTeo B jeiiHoctra Ha JId “AJIAPUK -
XUBPHUAEH JETIO3UT™;

[Tpoueypa 3a 10K1aABaHe Ha MHLMIEHTH.

4. THKBH/IEH PHCK.

JInkBuanusT puek Ha (onaa ce ynpapisBa cbriacHo npuetu L lpasuna 3a nomipbikka i
ynpasjienuwe Ha nuksuanute cpearsa Ha JIO “AJIAPUK - XUBPHUAEH JIETTO3UWT”. OcHoBHu
NPUHUMITH NIPH YIIpaBIeHHE HA JIMKBUIHUS PHCK ca:

® KOHTPOJ BbPXY JIMKBMHOCTTA Ha (hoH/1a;

e Crnas’BaHe Ha NPaBU/IaTa, 3a/105KEHH BbB BLTPELIHUTE JOKYMEHTH Ha A0rOBOPHUSA (hOH/1, KAKTO 1
M3UCKBaHUATA 3a JIMKBMAHOCTTA, PErJIAMEHTHPAHH BbB BCHYKH 3aKOHOBHM H [0/13aKOHOBH
HOPMATHBHH AKTOBE, KacacLlM 10rOBOPHUs (HOHL;

® MOCTHUTaHe Ha ONTHMAJIHA JAMBEPCH(HUKALINA HA MHBECTHLIMOHHUA NOpTdeiin;

® aHajM3 W aJIeKBaTHO YIpaBJeHHe HA NaApUYHUTE TIOTOLIH;

® [JIAaHHPAHE HA U3BBHPEHNTE 00CTOATE/ICTRA.

5. PUCK OT KOHUEHTPALIHAL.

(1) ¥npaenssauoro [pyxkecTBo He MOKe Aa HHBECTHPA MOBEYE OT 5 HA CTO OT akTHBHTE Ha DOoHjA B
NPEXBbPIAEMHU LEHHH KHHIKA WX B MHCTPYMEHTH Ha MapuyHMA nasap, W3jia/jieHn oT e1HO JIHLIE.

(2) Ynpaenssauoro [IpyxkecTBo He MOkKe J1a HHBecTHpa roseye oT 20 Ha cTo oT akTueuTe Ha Mon/a
BbLB BIOrOBE B €1HO juue no ui. 38, an. 1, 1. 6 or 3JIKHUCJITKHA.

(3) Puckoeara excnosuums na @DoHAa KbM HacpelHaTa CTpaHa 1o c/lejika ¢ H3BbHOOPCOBO
THPryBaHW J€PUBATHBHHM (PMHAHCOBH WHCTPYMEHTH, HE MOJKE Jla HAJBUIIABA HWUTO €JMH OT
CJIC/IHUTE Nparope:

1). 10 Ha cTO OT aKTHBHUTE, KOraTO HacpellHaTa CTPaHa € KpeJAuTHa WHCTUTYLIHA 110
yn. 38, an. 1. 1. 6 or 3AKHUCJIIKH nnu
2). 5 Ha CTO OT AKTHBHUTE - B OCTAHAIIUTE CJIy4au.

(4) YnpapnsBaworo JApyKecTBO MOKe jga MHBecTHpa A0 10 Ha cto oT akrusute Ha Downja B
MPEXBbPJIAEMH LIEHHH KHW/KA WM B MHCTPYMEHTH Ha MapHuHUs Tasap, W31aacHu OT €IHO JIHLIC,
npu yciloBue ye obuara CTOHHOCT HA TE3W MHBECTHLMM B JIULATA, BB BCAKO OT KOWTO (MDOHIBLT
MHBECTHpA TOBEYe OT 5 Ha CTO OT CBOMTE aKTHMBM He HajaBHiIapa 40 Ha CTO OT aKTHBHTE Ha
Q)OII,ElEl. Ol"Pal-[H‘-[CHHC'I'O no H.'spe‘iemle ]'l'prO HE C¢ npunara OTHOCHO BJIOINOBETC B er,-'u-mm



HHCTHTYLHH, BbPXY KOHMTO C€ OCBIUECTBABA NPYIACHUMANEH HAI30P, KAKTO W KbM CAEJIKHTE C
H3BBbHOOPCOBO THPryBaHH ACPHBATHBHH (PMHAHCOBH MHCTPYMEHTH C TE3H MHCTHTYLIMH.

(5) Ocsen orpanuuenusTa no air. | — 3 obwara CTOiHOCT Ha WHBECTHLMUTE Ha doHpa B
MPECXBBPJIAEMH LICHHH KHM/AKA WM WHCTPYMEHTH Ha Mapu4HUs nasap, W3j1ajeHu OT eHO JIHiie,
B/IOTOBETE TPU TOBA JIMLIE, KAKTO W eKCMIO3MLHUATA KbM ChLIOTO JIHLE, Bb3HHKHAIA B PE3yJiTaT Ha
CACIKM C HM3BBHOOPCOBO TBPryBaHW JepUBATHBHM (DHHAHCOBM MHCTPYMEHTH, HE MOke /a
Haasuiasa 20 Ha cTo ot akTuBuTe Ha MOHA.

(6) Ynpasnssaworo JIpyKecTBO MOXe 1a MHBECTMpa 10 35 Ha CTO OT akTheuTe Ha (DoHaa B
MPEXBbPIACMHU LIEHHN KHUAKA U HHCTPYMEHTH Ha MapuuHHs rasap, W3/JajeHu OT eJIHO JIHLE, aKo
LUCHHUTE KHHKA M MHCTPYMEHTHTE HAa MNapu4HHA nasap ca M3AaJACHH MWW rapaHTHpaHu ot
Penybnuka bwvarapus, ot apyra abpikapa uieHka Ha EBponeiickus Cbio3, OT TEXHH pPervoHalHu
HJIM MECTHH OpPraHH, OT TPeTa JbpKaBa MK OT nmyOJMYHA MeXkK1yHapoaHa OPraHu3aills, B KOATO
YJIEHYBA MOHE €/1HAa AbPKABa HIIeHKa.

(7) IpexpbpiasgemMuTe LEHHH KHUKA M MHCTPYMEHTHTE Ha Mapu4Hus rasap 1o ai. 6 He ce B3emar
Mpe/IBU/ 3a UEIHTE HA OrPaHHYEHHETO No an. 4.

(8) MupecTHUHMOHHUTE OrpaHnyenus no an. | - 6 we morar aa Obaat komOunupanu. OBGwmara
CTOHHOCT Ha WHBECTHLMHUTE B MPEXBBLPIAEMHM LCHHH KHIDKA WM HHCTPYMEHTH Ha NapHuHus
nasap, U31aJIcHd OT €JIHO JIMLE, BJOrOBETE MPH TOBA JIULE, KAKTO M €KCHO3MLMATA KbM ChUIOTO
JIMue, Bb3HUKHANA B PE3YITAT HA CJEJIKH ¢ AEPUBAaTUBHH (JUMHAHCOBH UHCTPYMEHTH ChIJIACHO aJl.
| - 6. He MOJKe 12 Ha/IBULLIABA 35 HA CTO OT akTHBUTE Ha DOH1A.

(9) HpyskecTsata, BKAIOYEHH KbM €HA Ipymna 3a LEJINTE HA ChCTaBAHE HA KOHCOAMAMpPaH (MHAHCOB
OTYET CBLIJIACHO MNPU3HATUTE CYETOBOAHM CTAHAAPTH. C€ pasriiek]aT Kato €aHO JIMLEe TNpH
npujaraHe Ha orpaHdyeHusTa rno an. | - 8.

(10) OOwara cToiHOCT Ha MHBECTHLMUTE B MPEXBBPIACMH LEHHH KHW/KA HIH HHCTPYMEHTH Ha
NapuyHus nasap, eMUTHPaHH OT JPY;KECTBATa B €/1Ha Ipyna, He MosKe Aa Hajaeuwaea 20 Ha ¢To OT
CTOIHOCTTA Ha akTHBHUTE HA DoHJA.

(11) [lpn m3yucnspane Ha pucKoBaTa eKcrnosuuus Ha (POHJA KbM HAcpellHaTa cTpaHa, ce
W3M0J13Ba  MOJIOJKUTE/IHATA Ma3apHa CTOHHOCT Ha MW3BLHOOPCOBO THPryBaHWs JIEPUBATHBCH
JIOTOBOp € Ta3u HacpelHa crpada. Iosnunnre Ha Monna B AepHBATUBHH HHCTPYMEHTH C €/IHA W
Chllla HAcpelllHa cTpaHa MoraTt aa ObaaT HEeTHpaHM, ako YNpaBlsBalllOTO APY/KECTBO MOKE Ja
rapaHTHpa NpujaraHeTo Ha CropasyMeHHsATa 3a HETHpaHe ¢ HacpelllHaTa CTpaHa OT MMETO Ha
Mdouaa. Hetupane moxke aa Obje U3BBLPIICHO CAMO HA EKCMO3ULMK B H3BBHOOPCOBO ThPryBaHu
JIepUBATHBHU WHCTPYMEHTH € €/Ha M Cblla HacpeulHa ctpaHa. He ce paspewiapa Hetupaue c
JPYrH €KCTMO3HLMH Ha KOJIEKTHBHATA MHBECTHLIMOHHA CXEMA KbM ChlIATa HacpellHa cTpaHa.

(12) [Ipn wu3umcngaBane Ha puckopara ekcnosuuus Ha PoHaa KbM HacpeliHaTta crpana
YnpapnsBauoTo JApYyxKeCcTBO B3eMa MMpeABMA OrpaHMyeHusTa no ain. | — 3, ako CblIECTBYBA
obesnevenne. Obe3neveHneTo Moke J1a Objle OTPA3eHO MO HEeTHA CTOHHOCT, ako YpasiaBalloTo
JIPYKECTBO MOKE Jia rapaHTupa npujaraHeTo Ha Cropa3yMeHMsATa 3a HETHpaHEe C Ta3M HacpelHa
cTpaHa oT uMmeTto Ha DoHna.

(13) V]I n3uucnsiga orpaHM4eHHATA 3a KOHLIGHTPALMs Ha eMuTeHTa no an. 1-10 pb3 ocHOBa Ha
0azoBaTa €KCMO3WUMA, Bb3HHKHAIA Ype3 M3MNOA3BAHETO HAa JIEPHUBATHBHH  (DUHAHCOBH
HI-[CTp}’ME][TH CbhINACHO METO/1a Ha NOCTHUTE 3abIIKCHNA.

(14) Ilpn wn3uncnenunero Ha puckoBa ekcnozuums Ha MOHJIA kbM HacpewnHa crtpaHa no
H3BBHOOPCOBO ThPryBaH JepMBaTHUBEH HHCTPYMEHT 1o an. 4 u 5, V]I tpabpa na Bkaousar npm
M3YHCICHUATA BCAKA PUCKOBA €KCMO3MLIMA KbM HACPeEllHA CTPaHa M0 M3BbHOOPCOBO TbPryBaH
JEPUBATHUBEH MHCTPYMEHT.

(15) VnpasngBaiio Apy/KeCTBO, ACHCTBALIO 3a CMETKA HA BCHYKHM YNPABIABAHW OT HEro
¢donsoBe, He MoOke jga npuaoOMBa akUMM C MPaBO Ha rjac, KOMTO OMXa My MO3BOJMIH J1a
YIPAKHABA 3HAUUTETHO BIIUSHUE BHPXY YMPABIEHHETO HA eMUTEHT. POHIIBLT ChILO TaKa, HE MOKE
Ja npuao0HBa nopeve oT:

1. necet Ha cTo OT akumuTe 0€3 Nparo Ha rjiac, U3AaJeHN OT €HO JIHLE;
2 JeCeT Ha CTO OT 06;’1HF3LIMHTE WK ApYTH ABJIFrOBH LEHHH KHHMKA, W31aJ€HH OT €1HO JIMLICL



3. JABaJieceT W MeT Ha CTO OT JAMOBETE HA €HA M ChINAa KONCKTHBHA MHBECTHLUMOHHA cXema
IR JIpYro NpEanpHiITHE 32 KOJEKTHBHO WHBECTHPAHE, KOCTO OTIOBApPS HA W3HCKBAHMATA HA
un. 4, an. | or 3JIKMCIINKH;

4. 1eceT Ha CTO OT HHCTPYMEHTUTE HA MapHYHIS nasap, H31aJeHH OT €JIHO JIHLIC.

(16) OrpaniyenusTa no an. 15, 1. 2, 3 n 4 He ce npunarar, Korato B MOMeHTa Ha npuaoouBane
Ha TIOCOYCHUTE HHCTPYMEHTH Yrnpasispaioto JlpysxkecTso, aeiicTaino 3a cMerka Ha DoHa. He
MOKE J1a 34HC/IM OpyTHATa CymMa Ha JIBATOBUTE LEHHHM KHIKA, HA MHCTPYMEHTHTE Ha HapuyHus
nasap Wi HeTHaTa CTOHHOCT HA @MHUTHPAHUTE LIEHHH KHIKA.

(17) Ynpaenssaworo JIpy:ecTBo MOkKe 1a HHBECTHpA He noBede oT 10 Ha CTO OT aKTHBRHTE Ha
(MoH/a B A470BETE HA €IHO M CHILO NPEANPHATHE 33 KOJEKTHBHO MHBECTHpaHe no un. 38, an. I, T.
5 or 3BAKHUCTKH, He3aBrCHMMO 1ank e ¢he cenaiuiie B JbprKaBa YieHKa WK HeE.

(18) OOuwmar  pasmMep Ha MHBECTHUMHTE B Js/0BE Ha NPEANPUATHA 3@  KOJEKTHBHO
MHBECTHPAHE, Pa3jIHYHH OT KONEKTHBHA WHBECTHLIMOHHA CXema, HEe MO:Ke 1a Haasuiuasa 10 Ha
CTO OT akTuBuTe Ha DoHjA.

(19) [Mpwn ckitouBane Ha peno caeiiku, puckoBarta ekcnosuums Ha MoHaa KbM BCAKA OTACIHA
HACPCLIHA CTpaHa HE MOKE J1a HAAXBBPIA 10 Ha CTO OT aKTUBMTE MY, KOraTO HacpelHarTa crpana
¢ Ganka no un. 38, an. 1, 1. 6 or 3JIKMCJIITKH 1 5 Ha cTO OT aKTHBHTE B OCTAHAINTE cliydau.

(20) DoHabT MOKE Ja MHBECTHpa He noseye OT 10 HAa CTO OT aKTHBMTE CH B JpYru
MPEXBBLPIACMH LUCHHH KHMKA M MHHCTPYMEHTH Ha MapHYHUA ra3ap W3BbH Te3u no ui. 38, an. | or
3AKHUCIIKHA.

21 DoHABLT He MOKE 1a PUAOOHBA LeHHK (61aropoIHI) METAIH 1 CepTHPHKATH BbPXY TAX.

(22) OO6wara croiiHocT Ha ekcnosuumuaTa Ha Dowja, CBbp3aHa C ACPUBATHUBHH (PUHAHCOBH
MHCTPYMEHTH, HEe MOJKe Ja O'bJIe M0-rosMa OT HeroBaTa HeTHa CTOIHOCT Ha aKTHBHTE.

(23) DOHABT MOKE J1a MHBECTHPA B EPUBATHBHU (JMHAHCOBH MHCTPYMEHTH NpH crnaspaHe Ha

orpaHnycHuaTa no aju. 8-10 U npu ycioBHe ye eKCNO3MUMATA KbM 0A30BHTE aKTHBH 00O HE
HAaJXBbPJIs HHBECTHLIHOHHUTE OrpaHuyenus no asa. 1-10.

(24) OrpannyeHnsTa no TO3M pasjen He Ce MpUJAraT, KOraTo ce yNpakHABaT npasa Ha
3annCBaHe, MPOM3THYALLM OT MPEXBbPIAEMH LEHHH KHUKA U MHCTPYMEHTH HA NapuuHus nasap.
KOHTO €a 4acT oT akTuBHTe Ha PoHa.

(25) B cayuante u npu yenoeusita cbriacHo un. 50, an. 2 u 3 or 3JIKMCJITTKH orpaHHyYeHusTa
no an.l-10, an. 17 n an.18 morat na He ce npunarat 10 6 meceua OT nojydyasaHe Ha
PaspelieHHETO 3a OpraHn3upaHe u ynpasjieHne Ha Monja, KaKTo M B ciiydaiil Ha npeodpasysane, B
KOeTO POHABLT yHacTBa KaToO NMPHEMAILA KOJIEKTHBHA MHBECTHLIMOHHA CXeMa, 3a KoATo KomuchsaTa
€ KOMMETEHTEH OopraH — /10 6 mMecela OT Jarata Ha BNHCBAHE HA C/IMBAHETO WM BIMBAHETO B
CbOTBETHHUSA PETHCTBP.

[Tpn Hapylwenune Ha ropenocoueHnTe HHBECTHUMOHHUTE OFPAHHYEHHS 110 NPUUHHU H3BLH
KOHTPOJIa Ha yNpap/ABallOTO APYKECTBO, TO € JUIKHO B 7-AHEBEH CPOK OT YCTAHOBABAHE Ha
HapyleHHeTo aa yeeJoMn KomucusaTa, KaTo npeBejie akTHBHTE B ChOTBETCTBHME C M3HCKBAHMATA 1a
3aKOHa 10 6 Mecela OT H3BbPLIBAHETO HA HAPYILEHHETO.

Hacrositumst roquuwen otyer e u3roteeH Ha 26.03.2025 r. or 38eHO ,,YnpapieHne Ha phcka™ B

Y .. AJIAPUK KEINMHUTBJI™ AJl u e npenctasen 3a pasriexkiane va ChBeta Ha aupektopute Ha Y[
~AJIAPUK KEIMUTBJT™ AJL v npuer na 26.03.2025 r.

W /
3a oT/en ., Y IPABACHHUE HA PUCK: ... oo Lo,

/H. Croiikos/
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