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FoouweH goknag 3a AerHocTTa
Ha 1® Anapuk — XubpuaeH AenosuT

FoRMWHUAT foKknag Ha [lorosopeH thoHg Anakik — XuBpuaen fenoaut” (DOHTLT) e MIrOTBEH B CbOTBETCTEHE
¢ MaucKBaHmsTa Ha 3OKMCONKK, Hapenba 44 ot 2011 r. 32 HINCKBAHUATA KbM [efHOCTTa Ha KONEKTMBHUTE
MHBECTHUMOHHIM CXeMM, YNPaBNABALMTE APYKECTBA, HAUMOHANHWTE WHBECTULIMOHHK (poHAOBE W nuuara,
YMpaBNABALLM ANTEPHATUBHH MHBECTUUMOHHN (hoHa0se, 3akoHa 3a CHETOBOACTEO K THproBCKMA JAKOH.

I. U3anoxenne Ha pa3BMTHETO HAa AEHHOCTTA W CHLCTOAHMETO Ha GoHga, KakTo W Ha GbaewmTe

nepcnexkTHeEN

Ynpaenssaujoto apyxecreo Y[} Aspopa Kenuren™ Al (Y[1) 3ancsa ny6

[0 Anapyk - XuGpugeH aenosur” Ha 23.09.2008 r. Mpes 2013r. YpasnaBalLoTo APYXeECTEO C8 npenMeHysa
e espo. C peweHwe 0T 09.07.2014 r.

Ha Y[ ,Anapuk Kenuren" Al (V). ®yHKymoHanHaTa sanyTa Ha poHAa

YpaBnABaLLOTO APYKECTBO NPOMeHM HanMeHoBaHNeTO Ha [1® Aspopa KenuTbr-fOrousTosHa Espona Ha [1®
Anapuk-Xu6puaeH [IEN03HT, UHBECTHUMOHHATA MONMTHKA W PHCKOBUA NMpodin Ha (oHga, Kato npHe no-
KOHCEpBATWBHa NONWTWKA Ha ynpasnewe. MpomaHara & npasunata Ha GoHAa (Bkn. HaMMEHOBAHME,
WHBECTULIMOHHA NONWTHKA W puckos npocun) e opobpexa oT KomucuATa 3a chunancos Hanaop ¢ Peluerue

Ne 768 - 1& ot 28.08.2014 r.

nNW4HOTO NpeanaraHe Ha AANoBEE Ha

LlennTe 33 eMUCHOHHATa CTOAHOCT, 0BpaTHOTO W3KynyBaHe W HeTHaTa CTORHOCT Ha aKTuBuTe ce obnBABaT

emeHeBHo Ha caiita Ha Y[ ,Anapuk Kenutbn® All http://alaric.bg/

HeTHus goxoa oT AeiiocTTa Ha 10 Anapuk - Xubpuaes AenoauT” 3a OTYETHUA NEpUoj B nesa e saryba B

pasmep Ha 292 xun. ne

Cnepsauyata rpachuka npegcraen o6obieHn AaHHM 3a CTPYKTYpaTa Ha akTHBUTE KbM 31.12.2022r,

Mapu4HmK cpeacTea BaemaHHA
1.65% \m%

LieHHH KHMME
98.34%
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CexTopHo pasnpegeneH1e Ha aKTHBHTE KbM 31.12.2022r.

Apyrn . 0.01%

[bpHaBHN LEHHW KHHMA 98.34%

MapuyHK cpeacTea . 1.65%

0.00% 20.00%  40.00%  60.00% 80.00%  100.00%

BanyTHa CTpYKTYpa Ha aKTMBMTE Ha (hOHAA KM 31.12.2022r.

CTOHHOCT B XWN. MpoueHT oT

neea aKTUBUTE
AKTWEM B Nega 10 0.25%
AKTWBM BbE BaNyTa 3983 99.75%
(paBHOCTOIAHOCT B NeBa)
- B eBpo (paBHOCTOMHOCT B esa) 3983 99.75%

O606weHa WHhopMauKA 3a AaHnwTe 3a 1P Anapwk - XuGpuaeH AEno3nT 3a OTYETHUA NEPHOA:

CronocTt
Mokazaten
(8 xun. nesa)

CTOHOCT Ha aKTMBMTE B HAYANOTO Ha Neproaa 2 834
CTOMHOCT Ha aKTMBWTE KbM KDas Ha nepuoaa 3993
CTOIMHOCT Ha TEKYLLMTE 33/ LIDKEHUA B HA4AN0TO Ha NepHoAa 5
CTOHOCT Ha TeKylMTe 3abIKERIA KbM KpaR Ha nepHoaa .
OBwio npuxoau Ha OHAA KbM Kpas Ha nepuoga 1897
OBwwo paaxoau Ha POHAA KbM KpaR Ha nepwoaa (2 189)
BanaHcoga 3aryfa KbM kpan Ha nepuofa (292)

Bpo#t aAncee & obpaljeHke 208 915.9291
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[axHu 32 HeTHaTa cmﬁl-mc]' Ha aKTWBMTE, HETHATa CTOMHOCT Ha aKTMBMTE HA o phuncT B €BPO
efMH AAN, EMWCHOHHW CTOWHOCTH M UeHWTe Ha obpaTHo H3KynyBaHe

HeTha cToiHocT Ha akTueuTe koM 31.12.2022 r.(8 xun. espo) 2041

HeTHa CTOMHOCT Ha aKTBMTE Ha eauH aan Kkbm 31.12.2022 . 9.7696
EMMCHOHHA LieHa Ha eamH asn ke 31.12.2022 r. 9.76%
LieHa Ha obpaTHo uakynysaHe Ha &K AAN ke 31.12.2022 r. (3a nep1op Ha 9.7403
Obpxade Ao 3 meceua)

LleHa Ha ofipaTHo WakynyBaHe Ha eguH gsn kem 31.12.2022 r. (3a nepuon Ha 9.7696
Obpxaxe Hag 3 Meceua)

OuaKBaHUATA Ha PHXOBOACTBOTO Ha YNPABNABAILIOTO APYKECTEO CA, 4e HETHATa CTORHOCT Ha BKTMBUTE Ha
Domga ¥ Gpon Ha NPUTEKATENUTE HA AAN0BE LUE HApAcTeaT.

Mo-AoNY @ HIBLPLLEH AHAMMK HA OCHOBHUTE (DMHHCOBM NOKA3ATENN CELP3AHHN C PUCKOBETE M PAIBHTHETO HA
OedHocTTa Ha GoHna.

1. NukeugHocT

Y[ Anapuk Kenursn® Af] cnefisa sasrxennATa, npousTusauyy ot Hapenba 44 ya KOH 33 MuHMManHuTe
NMKBUOHM CPEACTEA, C KOMTO POHALT TPADBA NOCTOAKHO Aa pasnonara.

BbpXy NMKBUAHOCTTA Ha DOHA & M3BBPLIBA eXEHEBHD HABNKABHHE, KaTO NP KOHCTATHPAHE Ha NUKBHOHK
npoBnemu e Marpagena Npoueaypa No YBEAOMABAHE HA JAMHTEPECOBAHWTE NALA (nmMueTo oTroeopHo 3a
YNDABNEHUETO Ha PUCKA, MHBECTHLMOHHHUA KOHCYNTTAHT, CbBETA Ha [MpexTOpUTE).

9a wabaraaHe Ha NUKBMIHW NPOGNEMA WHBECTHLMMTE C8 U3BLPLBAT OCHOBHO B LEHHW KHIDKA C YMEPEHE B0
UCOKA NMKBMAHOCT. Mpe3 OTYETHWA NEpWOA NMKBUOHHTE CPeACTEa €3 Guni Hag 10 Ha cTo OT HeTHaTa
CTOMHOCT Ha AKTMBMTE, KOETO & NOKAZATENHO, Y& NPea neproaa @oHALT He & Gun Manosed Ha ChLLBCTERHO
HamanABaHa Ha NWKBKOHWTE MY CPEfCTEE.

9. KanWTanoBa afekBaTHOCT M KaNWTanoBK PecypcH
Mpea oT4eTHHA nepwog Y Anapux Kenumen' Al e M3MbNHABANO CBOMTE 3adb/mkenia no Hapenba 44 u
3NOWEHNTE OIPAHIUEHHA W NHMMTH 38 HHBECTUPAHE Ha HAGpaHHTE OT EMHTMaHe Ha NANCBE CPE/CTBa, A
MPW HAPYLABAHE HA HAKDE OT HOPMATMBHHTE WUCKBAHMA N3 YBEAOMARA K®H 1 ga npuema nporpama 3a
OTCTPaHABAHE HA HECBOTBETCTBHETO.

3, PesynTaTi o AgAHOCTTa

Mpes 2022 . He ca Hanuue HeOGHHAIMHIM UNK CTIOPAAK|HM CHGWTHA, GARMKA WK OCHLYSCTBEHH HKOHOMHHECKM
NPOMEHH, KOWTO Ce OTPa3ABaT ChILECTBEHO Ha pa3Mepa Ha OTYETEHUTE NPUXOAM OT ABAHOCTTA Ha PoHAa.

OTJETEHWAT pesynTaT oT AfHOCTTA 22 NepHOAA OT 3anc4BaHe Ha AEHHOCTTa Ha BoHaa o NA2.2022r. e
cyeToBoaHa 3aryba B pasmep Ha 190 xun. ns.
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[® Anapuk - XGpUOeH AeN0IMT™ He MIBLPILBA PasX0aM 33 33NNaTH, COUMANHO # NEHCHOHHO OCHTYPABANE,
33 NOMLPXaHe Ha Matepuanya Haza n ap.

4. EdbexTv OT BOAHaTa B YKpaiHa M 04aKBaHo paeuTme npes 2023 1.

3anouHanata soiMa B kpaA Ha cespyapu 2022 r. meway Pycua u Yepaina nocTenexo noseae Ao
NPECTPYKTYPUPAHE Ha MHOTO WKOHOMMKA. JNCaTa Ha CYPOBMHM M pecypc Aoseas Ao NOBMWABaHeTO Ha
HEhNALMATA KATO TR AOCTUTHA HUBa oT 16.90% B KPas Ha roauHaTa cnopeq AaHHK Ha HCW. B cpepaTa Ha
FONVHATA 3aNQMHAXa W MHPBHTE CTBIKH N0 BMIAHETO Ha MHXBITE N0 KPEAWTH MePB0 OT CTPaHa ka OE[ u
Cnef ToBa M OT CTpaHa Ha Esponeickara LewTpanna Bawka. Tosa posede Ao QXNAKAAHE HA UKOHOMMUKATA B
CBETOBEH Malab ¥ OBNA/ABAHE HA PLCTA HA LEHWTE Ha CTOKMTE W YCMyTWTe. LlenuTe Ha ABNrOBHTE
MHCTPYMeHTH oTBens3axa NOHMKEHWE, KAKTO W aNeTUTHTE OT CTPaHa Ha UHBECTMTOPWTE KbM TAX. ToBa OT
CBOR CTPAHA C& OTPA3H NONOKMTENHO HA (HOHAA M A0BEAE AC NPUENHHSHETO HA HOB# MHBECTHTOPM B HETD.

PLKOBOACTEOTO Lije NPOABMM A3 cneaw chBUTMATA B Ykpaiia W NOTEHLMANHOTO BBIASACTBME OT BOAHATA
TAM W e NPEANPHEME BCHYKM BLIMOKHM CTHIKM 33 CMEKHABAHE HA NOTEHLMANHATE edexTH.

5. OCHOBHM PUCKOBE Npea KouTo & anpaeex 19 Anapuk - XuGpugeH AenoInT.
PHCKOBETE, CBLP3aHM ¢ AeMHOCTTA H BOHAA MOrAT YCNOBHO A2 O PA3ARNAT HA:
a) 06wy (cCTEMaTHYHM) pUCKOBE

OBLyMTe PUCKOBE €A TE3W, KOWTO AeiCTBaT M3BbH BOHA U MOTaT A3 OKaNaT CHUECTBEHO BNMAHME BbPXY
[eRHOCTTA My. OCHOBHWTE METOM 33 OrpaHiiaBaHe Ha BNMAHWETO Ha TeW puckose ca culupane M
aHanuaupaKe Ha Texywata MHAOPMaUMA W NPOTHO3MPAHE Ha fbAewWwoTo paseuTHe NO OTABMHH M obyu
NOKa3aTerN.

OfwuTe puckose ca CBLPIEHN C MaKPOMKOHOMWYBCEATE Cpefa, nonuTHYeckata ofCTaHoBKa, PErUOHANHOTO
pa3suTHeE W ADYTH.

) MazapeH pHEK

C NOHATHETO NA3apeH PUCK C& 03HaYaBa PUCKA, CBBPIAH C HENpEJBHASHA nasapHu konefanua, okassawm
BNMAHIE BLPXY UEHATA Ha TONAMA YACT OT aKTHBMTE B onpenen&H KNac WK Naaped CermenT. Mo ceoara
CHIHOCT (HMHAHCOBMTE NA3apW Ce XapaKTepuaupar C NEpUOOM HA BOMATMNHOCT, BKMIOMBALIM LEHOBM
konEBaHNA B PAIMI4HK AMANA3OHN. AKLMKTE N0 NPUHLMN C& GTNHYABAT C NO-BHCOKA BONATHAHOCT OT LEHHUTE
KHIWKA C CDUKCHPEH [OXOA, @ Te OT CBOA CTpana ca ¢ NO-BHCOKA BONATANHOCT OT NAPU4YHWTE EKBUBANEHTA.
HenpepsmaeH MKOHOMHHECKH, NONKTUHECKH, 33KOHOMATENHM MW NA33PHH NPOMEHK B AafeHa CTpaHa Morar
0@ 3ACerHaT WHBECTHLMATE B CLOTBETHMA Naap (HAN. LIGHMTE Ha AKUMM, MAXBEHWTE NPOLEHTH, obMeEHHUTE
KypCOBE) M N0 TO3M Ha4MH f1a OKaNAT BNMAHME BLPXY CTORHOCTTA Ha aKTHBMTE Ha BOHAA.

g) Cneuwnduyen puck Ha fapeHa WHBECTHLMA

OnpeneneHa MHBECTHUNA MOKE 13 THPMH LIEHOBM koneBarms N0 NPMYMHK, CELP3AHN C 8CTECTBOTO Ha camaTa
WHBECTHLIMS, ¥ NO TO3M HAYMH 13 OKANE BMMAHIE BLPXY CTOWHOCTT Ha aKTHBMTE Ha GoHaa.

r) KpeguTeH puck

C NOHATHETO KPEAMTEH PUCK C& 03HA4aBA PHCKa ONpEAEneH EMUTEHT WK OTCPeLUHaTa CTpaKa no caenka ¢
[epHEaTHBHW MHCTPYMEHTH fa He e B CHLCTOAHME 2 M3MBNHIK M3LANO CBOMTE 33/TLITKEHNA NO ACTOBOPA WHNK
7@ WANNaTH B ONPefieneHuA CpOk NUXeM, Ad norack MABHULATA N0 33EMa WK A3 NOKpHe APy (PUHAHCOBK
3a7LIUKEHUA, KOETO MOXE 13 MOBNHAE HaA CTOMHOCTTA Ha axTveuTe Ha PoHaa.
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a) Banyren puck

MOHATWETO BAMYTEH PUCK CE OTHACA [0 PMCKA OMPENENEHa WHBBCTHLMA HA YKOECTPAHHHA naap Aa
NPETLPNM LEHOBM KONEBAHUS B PE3yNTaT Ha NPOMAHE B OGMEHHIR KYPC Ha CLOTBETHATA BAMYTA.

e) IMKEMOEH pHex

MOHATUETO PUCK HA NMKBIWOHOCT C& OTHACR /10 PUCKA OMPE/IENEHM LBHHM KHIKA A3 HE C8 THpryBaT aKTMBHO W
CLOTBETHO 3 HE @ BhaMOMHO A3 GLAAT NpoNafeHH B KPATBK CPOK fie3 WaBECTHA (hUHAHCOBH saryGu.
BenencTeme Ha TOBA CTORHOCTTA Ha aKTHBMTE Ha POHAA MOXE A3 C8 NPOMEHM.

[epHEATHEHUTE MHCTPYMEHTH G2 BICOKO BONATHNHMW M HEPAAKD HACKO NHKBHRK

LIEHHTE Ha NEPUBATMEHITE MHCTPYMEHTI C3 BICOKO BONATHAHM. HAKOM OT haKTOpHTe, OKA3BALLIM BIHAHKE
BLOXY LUBHWTE Ha NepUBATHTE, C2 NPOMEHNTE B TLPCEHETO W Npe[NaraHero, bp#asHiun ofiMeH, huckantata
W MOHETapHa MONWTWKA, NPOTPAMMTE M NONWTMKATA 32 KOHTPON Ha OEMEHHIHA KypC, HAUMOHANHA H
MEXOYHADOOHW NONUTHYECKH W HEQHO MW 2CEM ChEMTHA 1 NpoMEHWTE B MHXBEHMTE I1|}DIJ,EHTH-

[lepHBaTMBHITE MHCTPYMEHTH MOraT fa GbOar HUCKD NMKBHAHHK, Thil KATO NOBEYETO (HHRHCOBM NasapH,
KuETO C8 OCLILECTEABA THOBKATA G TAKWBA WHCTDYMEHTH, OTPaHWABAT TEXHUTE LIBHOSH ronebanuA B
paMkWTe Ha egWH nasaped AeH, NOCPRACTEOM AHEBHM MMHTH®, [HEBHKTE NHMMTH HE noagonAsat
THPFOBHATA HA AEPUBATHBHM MHCTPYMEHTM HA HHBA NOA WM HaJ ONpEENEHIHA IHEBEH NUMKT, KOETO npaamn
3JAKPHBEHETO Ha AAASHA NOSMLMA TPYAHD, CXBN0 KNW HEBBIMOKHO. B TakuBa CMy4an CTORHOCTTA Ha aKTHBMTE
Ha DOHOA MO¥E 03 C8 NOHIEH.

fl4nca Ha HEIABHCHMO SKCMEPTHO MHeHWe, NPeACTABNABAWLD MHTEPECHTE Ha npMTEXaTENHTE Ha
pAnoee

3a paanika oT MHBECTHTOPMTE, GOKTLT W YNPaBNABALLOTO APYXECTBO Ca KOHCYTHPaHH OT BBHWHH I0DHCTH,
CHETOBOHM EKCTIERTH M APYTH CNEUMANMCTH NP CTPYKTYpHpaKE aeRHocTTa Ha ®oxga. CreeTeame BCEKA
NOTEHUMANEH WHBECTWTOP Aa NOTLPCH NOOGHO BKCMENTHO MHEKWE oT NPaBHK, AaHBMHM W (HUHAHCOBH
CBLMANWCTH, OTHOCHD LienectobpasHocTTa Ha 3asymyBane Ha [ANOBE W Y4aCTHE BHE POHAA.

W) 3aBHCHMOCT OT YNpaBnABaLIOTO APYKECTEO

MpuTexarendTe Ha AANDBE paIYMTaT HAa KOMNETEHTHOCTTA Ha ¥npasnaBaLloTo APYWECTED. NpeaxoaHo
AOCTHIHATH (DMHAHCOBN PE3YNTaTH He Morart [ia G0aT NoKasaTenky 3a Gbaeww GuHaHCOBN PEsyNTaTH. He
CHUISCTBYBAT rapaHuun, 4e MOfendTe W CTpaTerWTe, MaNON3BaHu o7 YNpasnABawoTe ApYMecTeo Npu
THPrYBaHETO Ha (DMHAHCOBM MHCTRYMEHTH, KAKTO W WHBBCTWLMOHHATA My cTpaTems, we Gepat besycnosHo
YCNELWHM NPW NPOKIBONHK NA3ANHA YCNOBHA.

Il. BamHu HaY4HH HICNEABAHHA 1 paapaboTin

Cneywdukara Ha npeameTa Ha fAefHocT Ha BOHAA HE NPEANDNAra pajsneaHe Ha HayuHoHICNEADBaTENCka W
pasBOAHE IBAHCCT.

lil. NpeaBMxaaHe PAIBHTHE HA donga

Mpes 2023 r. pedHocTTa Ha [16 Anapis - Xubpunen Aenoawt” Wwe MPOABNXM 43 C® OCBLIECTBABA B
ChOTBETCTBUE C OCHOBHATA UEN Ha GOHAA, 3 UMEHHO A3 OCHIYPM Ha CBOMTE LANONPUTEXATENH HapacTBaHe
Ha CTORHOCTTA Ha WHBECTULMHTE WM 4pe3 peanu3upane Ha KanuTanond nevanfa NpW NOEMAHE Ha YMepaHo
HWBO Ha prck. GOHALT We NPpoALIXM WHBECTMLMOHHATA CH NONWTMKA, KOATO Cnajsale npes 2022r.-pa
WHBBCTHPA OCHOBHO B [IBMTOBM LigHHM KHIDKa (K. [LIK cue cpounoct Ao 60 meceua), B GanxoBn 4enoauTH
(no 12 meceua), B MHCTPYMEHTH Ha Napw4HMA Na3ap KaTo 3anasw KOHCEPBATHEHMA CH XapaxTep.
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IV. Mpomenw B LeHaTa Ha AANOBETE Ha Dovpa

OCHOBHWAT WIMEPWTEN 33 eheXTUBHOCTTA Ha ynpaenewmeto Ha [® Anaphk - Xubpunen AenolT €
NPOMAHATA HA UEHATa Ha ARAnoBeTe Ha DOHAA, WIWMCNEH3 Ha fala MeTHara CTOMHOCT Ha aXTHBMTE.
AHANOMMYHO, TOBA MIMEHEHWE 0TPAIRBA W ADXOAHOCTTA peankanpaka ot anywoHeprTe B8 POHAS.

Mpea 2022 r. HeTHaTa CTORHOCT Ha &NH AAN OTOENAIBA NOHUKEHHE OT 3.63% ot 10.1380 po 9.7696 espa 3
roaMHaTa.

Mpe3 2022 r. MMHAMANHATA HETHA CTORHOCT HA WM aan Ge 9.1030 espo, @ Maxcumankara e 10.1426 espo.

WameHenme Ha HCA Ha asn Ha @onpa npe3 2022t
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V1. Bawuu cuBMTHA W PRIYNTaTH, NPOABMNK C& CNEA KPAR Ha OTYETHWA NepH
WIFOTBAHE HA OTYETA, KOWTO MOTAT 43 Ca OT 3HAYeHMe 3a aeitHocTTa npea 2022 1.

mHnmﬂnﬂﬂﬂHl

KM [aTaT3 HA MIOTBRHE HA MACTORLMA QOKNA[ HE CA HANMUE BaxwM CHOWTWA W peaynTaTi. KOMTO A8

OK3IBAT CLILECTEEHO BNMANKE 33 NEAHOCTTa Ha Downa npea 2022 T.

Mpes 2022 r. MHBECTWOUMOHKATE AeRHOCT HA [1O Anapu - Xubpuaen genoaut ce ochuectansawe ot Yl

Jnapu Kenumen® Al

MpPOMEHMTE B CLETORHHETO HA AKTMENTE B PAMKHTE Ha OTYETHHA NEPUOA

P CToRHOLT
mun.u {xwn. ne.)
Bhanarpaxienme Ha Ynpasnasaio ApysecTeo 12
BuraHarpaxnesme ka Bankata genosrap 6
Branarpawenwe Ha LienTpanen genoautap !
Tanca K&H 1
Taxca 3a ogut 2
Pasxogi OT NOCNEBALLA OLUEHKA Ha (HHAHCOBI SKTHEM W KHCTDYMEHTH 2165
BaHKOBH TancH 2
06wo paixoam 2189
n CrodnocT

b (xun. ne.)
Mpwxogw OT NOCNEABALLA OLEHKA Ha hMHAHCOBH AKTHEM W MHCTDYMEHTH 1754
MpHxoaM OT NKXBM, B T.4.. 143
- 0m JBN208U UHCMPYMEHTU 143
O6wwo nprxog: 1887

1. MpoMEHKTE B CHCTOAMMETO Ha HETHUTE AKTHBM W HETHM CTOMHOGTH HA &80MH QAN

CrodHocTH Kem 31,12.2020 1.
CTORHOCT HA HETHWTE aKTHEM (€8p0) HeTHa CTORM0CT Ha SKTHEMTE Ha &0WH RN
255 635 10.1328

CrodHocTd KuM 31.12.2021 1.
CTORHOCT Ha HETHUTE aKTHEH (eBpO) HeTha CTOAHOCT HA AKTHEWTE Ha &fMH QAN

1448 816 10.1380
CrofMocTs KuM 31.12.2022 1.
CTORMOCT HA HETHUTE KTHBH (EBDO) HeTha CTORHOCT Ha SKTHBHTE HA &WH AN
2041029 9.7697

CLNacHo NPasunaTa 3a OUBHKA HA BNTMBKTE Ha GOHAA NOCNEANO HIYNCNEHATA W 0OABEHA HETHA CTORHOCT
Ha SKTHBMTE H3 eMH AN, EMHCHOHHA CTOMHOCT W LBHA Ha obpatHo maynysane e kM 31.12.2022 r., xato
KM Ta3u gara HCAgAn e 9.7697 espo, a CTORHOCTTA HA HETHUTE KTWEM Ha ®oHpa kem 31.12.2022 1.
phanmaa va 2 041 029 eapo.




foroeopex chona Anapu - Xubpuaes genoaut” 9
31 pexemepu 2022 1.

Vill. Qpyra wudopmalmA, KIKCKBaHa NO peaa Ha TLPrOBCKKA 3aK0H.

CobcTaenmT kanuran Ha 10 Anapix - XuBpnaen nenoaur” xom 31.12.2022 1, @ 8 paamep va 3991904 na.
M C& CBETOW OT:

«  Ocsosex kanutan: 4 086 040 ne.;

s [peMwiii pe3eper NpW eMiTpate ka panoee 96 052 ne.;

o  DuHaxcos peaynrar saryba: 190 188 ne.

GOHILT He & PAaNpEAEnAn AMBHGEHTH. DOHILT HAMA PETHCTPHPAKY KNOHOBE. HAMa OrparW ek 32 NPasaTa
Ha uNeroBeTe Ha CbBETA HA AMPEKTOPHTE Ha YNpaBNASAWOTO APYKECTED NO OTHOWEHKE Ha npugobusane
Ha AAnose Ha Soxaa, Kum 31 pexemapu 2022 r. AuTow Maxaioros e NpuTexasa AAn0as OT ®owga. Hava
OrpakmsennA Ha Cheera Ha anpexTopwTe Ha Y/ Anapuk Kenursn All no npunofiueane Ha Aanose o PoHaa.

Mpes 2022 r. YNpasnABawoTo [lpyXecTsoTo aupa pervcTpupakis oauTop Hukonai Mixainoe Mlonvi|es
113 M3BLPLA OMT HA TODMILHMA rHanCos oT4eT 3a 2022 roguHa.

WHdhopmauma no pega Ha un. 247, an. 1, 7.4 oT Tuproeckua Jakox

Kem 31.12.2022 r, uneHoseTe Ha CHBETA HA AMPEKTODMTE NPUTEXABAT CNEHMTE aKLuk OT yanuTana Ha
Anapux Kenumen Al

- AuTon Aramacos MawaioTos npeTexasa HENpAKo 55,1 % y4acTie OT KanTana Ha ApYMECTEOTO 4pes
Anapwk Cexopuruc OO[ (AxTom Masaiotos npuTenasa 85,28 % npako ywacTwe B Anapus CexopuTic 00f)
“Anapuk Kenwren®™ Afl w Anapux Ceropuruc” OOf] ca rpyna (Anapwx CewopuTic” OO0f e npegnpHATHE-
MafKa Ha QewepHoTo ApywecTes- Anapux Kenuten Afl)

Mpea 2022 1. He C2 MIBLPIBAHN CABTKA C 2KLMK WINW 0BNMraLM HA APYHECTEOTO OF HNEHOBETE HA Craeta
Ha [MPEXTOpMTE.

YeTaguT Ha ADYMECTBOTO HE NPEOBMAGA OTPAHWYSHMS WM NpUBMNETMM 33 uUneHosere Ha Creera Ha
pMpexTopuTe Aa NPMOOGHBAT asiM W 0GNKTALMM HA APYXECTBOTO.

UnesoseTe Ha CLBETA HA QMDEKTODMTE YYACTBAT KATO OIPAHMYEHO OTTOBOPHM ChIDYEHMLM B CREOHTE

OpysecTsa:

- AnTow ATanacos MaHaioTos yuacTea kato chapysik & Anapuk Cexopurne” QO[, "Anapik KoHcynTHAr .
EOOL u "C.ME." EOOM n "TUMELP XWWT" EOCL, .Tewen NefmbHrc” ALl “PunoptExc” EOOQ Bena
Enepmun” Afl, First London Brokers Ltd., BenukoBputasna, *C.MB. 2" EOOQ, Ace Trading Academy Egitim
Hizmetleri AS, Weranbiyn, Typyuws.

- Meopmi Anrenos Pumnes e egHonwsen cobCTBEHMK Ha KanKTana Ka A3SAPEA 2 EOQ[l n A3APEA 7 EOOL

UnexoseTe Ha CHBETA Ha [MPEKTOpHTE NpUTEXABAT noseye oT 25% OT KanuTana Ha CNeaHUTE ApYHECTBa:

- AnToH ATaxacos MNaHaioTos nputexasa 25 % W NOBEYE OT kamWTana B "Cupayc WuTepreunsHsn " EQOL,
“Anapwk Koncynmukr * EQO[, "CMB." EOOL u Anapuk Cewoputiec” 00/, "TUMELP XWAT" EQQH, "BENA
EHEPI¥M™ AL, Tewen Medmsurc” Al First London Brokers Lid., BenmoBputanma, "C.M.B. 2° EQOQ,
*ENUMYC™ EOOL, Ace Trading Academy Egitim Hizmetleri AS, Victanbyn, Typums;

- Meopry Anrenos Pumnes & eHonMyeH COBCTBEHAK Ha KANHTaNa Ka ASAPEA 2 EOOM w A3APER T EOON

UnenoseTe Ha CLBETA HA QWPEXTOPHTE CA NPOKYPMCTH, YMPABHTENH WK YNEHOBE HA CLBATH Ha CnefHTe
ApPYWeCcTBA:

- AHToH AtaHacos MawaioToa @ ynpasuten Ha Anapuk CewopuTic” D00 “Anapuk Koncyntusr * EOOL,
*C.W.6." ECOM, w'BENA EHEPINW® All

. Huwonai Meawos Croikos e ynpasuten 8 ,Anapux Cenopute” 001

- Feoprv Asrenos Pusnes e ynpaeuTen Ha A3APEA 2 EOCQ w A3APEA T ECOA
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Mpe3 2022 r. unewoseTe Ha CtBeTa Ha AupexTopHTE Ha Anapik KenuTen Al W cabpaatM C TRX nAua He 1::
CHNKNBANK C ADYMECTBOTO AOTOBOPH, KOWTO MANMIAT M3sbH OfwMaiHaTa My AedHOCT WK CHLWECTBEHO
OTHAOHABAT OT NazapHuTe yenoeuA (un. 2406 ot T3).

by MELA
MILA EMILOVA Do vatonanons

- ANTON ATANASSOV ariuutsou raarorov ; VALCHANOVA Bt 2o
. DMPEKTOD: PANAYOTOV ___Bae otasanisieas PORYpHCT:
(AuTo Atanacos MNawaitotos) (Muna Brnanosa)

28.03.2023r.
rp.Codun
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[omenuutentia wHdopMauua no 4wn. 73 ot HapenGa Ne 44 3a MIMCKBAHWATA KBM AeMHOCTTa Ha

KONEKTMBHWTE WHBECTWUMOHHM CXEMH, YNPABNABAWMTE APYKECTBA, HALUMOHANHHTE MHBECTHLIHOHHH
(hoHAOEE W NWLATA, YNPABNABALYA ANTEPHATHBHN MHBECTHLUMOHHW onaose

Epﬂﬁ AANOBE B KPaA Ha OTYETHWA NEPHOA 208 915.9291
BTHA CTOHOCT Ha aKTWBMTE B KPasi Ha OTYETHWA NepuoA (B NB.) 3991905
HCA Ha pAn B KPan Ha OT4ETHWA nepuog (B na.) 19.1076

OBemM 1 CTPYKTYPa Ha WHBECTHUMHTE B NopTdedna

- Ofem W cTPYKTYpa Ha nopTdeina no BUA0BE (HIHHAHCOBH HHCTPYMEHTH

31.12.2022 31.12.2021
‘000 nB. ‘000 ne.
DUHAHCOBM GKTWEH, OTYMTAHM NO CNPABEMNKMBA CTCHHOCT B 1717
neyanGara wim zaryBara: 3ezt
- [Ounzosu oGnuzayuu 3027 1717

- OBem W CTPYKTYpa Ha NopTdedn No Nalap, Ha KOTO ce TLprysar
31.12.2022r. 31.12.2021r.

‘000 ne. ‘000 ne.
DUHAHCOBH BKTVBH, OTYMTAHN NO CNPABENMEA CTORHOCT B
nesanbara W 3arybata:
- PenyBnuka Cesepra Makegonns 1237 569
- PenyGnuxa Typyua 571 329
- PenyBnuka Yepna ropa - 200
- PenyGnuxa AnGasns 1093 618
. PenyGnuka Pymhis — nagex 13.07.2030 141 =
- PenyGnwka PymuHus — nanex 19.04.2027 538 =
- PenyGnuka PymbHuA — nages 26.05.2028 U7 =
joaz7 1T

MpomeHn B CTPYKTYPaTa HA nopTdherna npe3 OTHETHWA NEPHOA
Kb 31.12.2022 r, QeMbT HA JBAFCBUTE LBHHWTE ik @ 98.34% o obLyaTa CTORHOCT Ha aKTHBUTE.
[lensT Ha NAPH4HWTE CPE/ICTEA NPEACTABNABE 1.65% oT CTORHOCTTA HA BKTUBMTE.

Mpe3 OT4ETHIR NEPHOA, (POHALT HANMA OTKDHTH CpOYHM AENOIATI W HE 8 CKMIOMBAN OFOBOPK 33 PENO CABNKH,
HITO MK € MHBECTHPAN B fIEPHBATHEHH (hMHAHCOBM MHCTPYMEHTH, C LIEN XEKHPAHE HA PHCKA.

HeTHaTa nevanta oT (PMHMaHCOBM 2KTHBH C@ ChCTOM OT NPMKXOQA OT NHXEW B PAIMED HA 1473 wun, Ne, HETHA
aaryGia OT ONEPaLMM C HHBECTHLIAW B paamep Ha 411 xun. ne.
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MpoMeHH B CLETORHWETO HA AKTHEMTE NPe3 OTYETHHA NEPHOR

NaHKM 33 NPOMEHWUTE B CLCTOAHMETO HA AKTHEMTE g:;:: “:a::
::.ﬂummranuu W OTPULATENHA DA3NKKK OT ONEPALMK € (DMHAHCOBM aKTHBM (HETHO), B T. (411)
Om nocnedsala oUeHKa (HemHo) (579)

2. Npuxogm ot nuxem 143
3. Apymv dMHaHCOBK PaZKoaM (2)

CpasnwTenna Tabnuua, obxsawawa nocnaanmTe TPH (PHHAHCOBH MOAWHK
2022 2021 2020

HCA Ha eqw s 8 EUR 9.7696 10.1380 10.1328
HetHa cToinocT Ha aktwewte 8 EUR 2041029 1448 816 255 635

MHthopMaLKA OTHOCHO CABNKKMTE C ABPHBATHEHW MHAHCOBH AKTHEM
Mpes OT4ETHHA NEPHOA POHALT HE € CKNIDHNBAN CABNKM, CBLPIAHM C NEPHEATUEHA (VHAHCOBH MHCTPYMEHTH.
Whdiopmauma oTHOCHO NONMTHKATA HA Bhb3HAMPAKAEHHATA

Y1 “Anapuk Kenuron® Al npUema 1 Npnara NOMMTHER, KoATO 00XBAILA BCMHKM dhopMM HA BLIHATPEXEHNS,
KATO 3anNaTh W APYrW DMHAHCOBK WWNM MaTepUAnHW CTMMYMM, BKMIONHTENHO obnam, CBbpIaHM C
noBPOBONHO NEHCHOKHO WWNK 3APABHO OCHIYPABAHE, KOUTO 3ANNAILA Ha CREfHITe ¥aTeropwu nepcosxan, B
ciyuail ve ¢ NPOecHoHANHaTa ci AeRAHOCT Te 0KaIBAT CLUECTBEHD BMHAHWE BLPXY PHCKOBKA NPOQMN Ha
YNpABNABAHMTE OT YNPABNABAILOTO ADYHECTED dhoupoee:

1. cRysMTENUTE Ha PEROBOGHN JUTERHOCTH,

2. CRYKUTENWTE, YUATO EAHOCT @ CBLPIAKAE C NOBMAHE Ha PHCKOBE,

3. cnyxuTENUTe, HIMNHABAWM KOHTPOMHK oy HILMM;

4. BCHYKM APYTH CYXMTENM, HUHTO BHIHAMPAKIEHHA £ CHHIMEPHMA C BLAHArPAKOSHNATA Ha CITYRWTENN N0
1.1 W 2 1 YUATO NPOECHOHANHN AERHOCTH OKA3BAT BIMAHKE BLPXY PUCKOBHA npodun Ha ynpasnAsaHWTe ot
YNPABNABALLOTO APYAKECTBO KONEKTWBHN HHBECTULIMOHHN CHEMM.

TesW BLIHAMPAXASHMA HE BKNIOYBAT AOMBMHATENHA NNALUAHUS WNK ofinarv, kowTo ca vact ot obwa
HEWCKDELMONHA NONKTHKA, KOATO C& OTHACK 33 LANOTO YNpaBNABaLLD APYKECTED, W KOWTO HE NOoWpREaT
NOEMAHETO HA PUCKOBE.

MonuTxkata 3@ Bb3HATPAKIEHWATA CHOTBETCTBA HA MPHHLANMTE HA OCHMYPRBAHETO HA Pa3yMHOTO W
etheKTHEHO YNpasneHme Ha pucka W HACHLP4aBa YNPEBNEHWE HA PUCKA NO HAYMH, KOWTO HE NOOWPABA Ha
MOEMAHE HA PUCK, HECBOTBETEH HA PWCKOBMTE Npoduni, NPABMNATE WK YYPEAMTENHHTE QOKYMEHTH Ha
yNpaBnABaHUTE AOTOBOPHA (hOHAOBE, KAKTO W HE 33CATA WIMBMHEHWETO HA 3JaflLIKEHHETO Ha
YnpasnasawoTo fipyxecTso A3 [eicTea B HaR-QoGbP MHTEPEC Ha KONEKTMBHITE MHBECTHLIMOKHH CXEMM,

MonuTukata ce npunara 3a ofinark oT BCAKAXEE BHA, HINNALLAHA OT YNP@BNABAWOTO ADYKECTBO, 38 BCHHKK
CyMW, MANNAWEHA NPAKD OT KOMEKTHBHUTE WHBECTHLWOHHM CXEMM, BKMIMMTENHO TAKCH 33 NOCTWIHATH
pesynTaTh, W 3a BCAKO NPEXBLPNAHE HA [ANOBE WNK AKLWA OT KONEKTHEHW MHBECTHLIAOHHW CXEMMA B NON33 Ha
WIBPOEHNTE NO-TOPE MALATA, KAKTO W Ha BCEKH APYT cnywuTen, YHeTo oBLo Bh3HArpamaeHHe e CuNOCTasuMO
¢ BBIHATPANAEHUATA HA FOPENOCOHEHUTE ML, 38 UENHTE HE Ta3W NONHTHKA NOCTORHHM BLIHATDANIEHWA
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€3 BCHHION NNALIAHKA W APYTH OBNAMH, KOWTO Ca ONPEAENEHN NPEBADHTENHO U HE JABKCRT OT NOCTWIHATHA
PE3YNTAT M CLOTBETHO NPOMEHNMBHTE BLIHATPAMAEHMA CA BCHMKNM AOMLAHATENHH NNALAHMA WK ApyTH

oGnar, KOHTO C2 ONPEENAT W WANNALAT B 3ABUCAMOCT OT NOCTWTHATHA PEIYNTAT MK OT APYTH AOTOBOPHO
ONPEAenEHN YCRoBKA.

MonuTukara 3a BLIHArPANAEHUATA CLOTBETCTEA HA BUIKEC CTPATEMMATA, LIENMTE, UBHHOCTHTE W HHTEpECHTE
Ha Ynpaenseawoto [IPYMECTBO, A yNIPABNABAHMTE OT HETD KONEKTMBHW WHBECTMLMOHHM CXEMH W HE
WHBECTUTODHTE B TAX, KATO BANOYEA W MEDKH 33 NPEOTEPATABAHE HA KOHDNKKTMTE HA HHTEPECH.

Mpw cbeTaBAHe HA NONKUTKKATA Ca BIETH NPEABMA ECTECTBOTO, MaLEha ¥ KOMMNEKCHOCTTE HA ABAHOCTTA HA
YNpaBNABALIOTO [PYHECTEO, CTRYKTYPATA Ha BLTPELHATA My OPraHiIaukn v 06XBATET Ha MIBLPLBAHHTE OT
HEro MHBEBCTHLWOHHA YCIYM W QBRHOCTH.

Y0 “Anapuk Kenusn® Al He cbanasa KoMMTET NO BLIHarpaxaeHmaTa Npesua HacToALLaTa 1 BbTpELHE
opranmaaums. Mpu yBenWdaBaHe Ha ODXBATA M XOMIMIEKCHOCTTA HA CBORTA MEMHOCT, APYMECTBOTO Wi
CH3INAMIE TAKLE KOMMTET NPU CNA3BAHE HA HOPMATHBHMTE WIMCKBAHKA.

Npencenatenat Ha Cf] 1 M3MuNHATENHUAT QUPEKTOP OTTOBAPAT CHEMECTHO 32 MITOTERHETO Ha NPMKLMIHI
PELIEHHA W ONPEORNAHETD HA KOHEPETHUTE BLIHATPANAEHWRA, KATO OTYMTaT THEHOTO ENWAHKE BLPKY pHCEE |
YMPABNEHWETO HA PUCKA, KANWTANA W NWKBAGHOCTTA HA YNDABNABAWOTO APYWECTBO M Ha YNPABNABAHITE
OroBOPHK GoHgose. MNPk BIEMAHETO Ha PELUEHMA T OTMMTAT HE CAMO WHTEDECHTE Ha NepCoHana, HO W
[BATOCPOVHMTE WHTEDECH HA AKMOHEpUTE B APYWECTBOTO, KAKTO W HA MpUTEXATENMTe Ha Asnose B
YNPaBNABAHMTE QOTCBOPHN (oHA0ER.

MonuTikata 3a ebaxarpaxneHnaTa Ha Y[ Anapuk Kenwroen® Afl @ AoCTBNHA HA WHTEDHET CTpaHKuaTa Ha
ApywecTao www.alaric.bg.

Konwe Ha MonuTwkaTa 3a eb3HarpaxaeHnaTa we Guae NPENOCTABENH0 HA XAPTHEH HOCUTEN GeannaTHo np
NOWCKBAHE,

O1 axTvenTe Ha DOHAA, HE CB WINNAWAT Nog HAKaKBa GOPME EbIHATPEEIEHHA, CTMMYIH, GoHycH W ApYrM
obnar Ha cryxuTent Ha Ynpasnasawoto flpywecTeo.

Mpes 2022 r. HAMA BLIHAMDANISHUA, HANNATEHW NPAKD OT CamaTa KONBKTMEHE WHBECTHLMOHHA CXeMa,
BISOMTENHO TAKCA 33 NOCTUIHATH PE3ynTaT.

YNpaBnABAU{OTO APYXECTBO HE & WINNALANO FOAMWKA NPOMEHMMBN BbIHATPARNEHUR HA YNEHOBETE Ha
CwEeTa HA QUPEXTOPHTE.

YNpasnABALLOTO APYKECTBO (B NMLETO HA YNEHOBETE HA YNPABHTENHHA ORraH Ha APYMECTBOTO, HA KOWTO He
@ BHANOKEHD YNPABNEHHETO W ROMTO MMAT ONMT B YNPABMEHHETO Ha pHCKa W BbiHarpasneHuaTa) &
WIBLPLUMND EXErONeH Nperned  OUeHKa Ha peficreawara MonuTwea 3a BeaHarpakaeHnATa. HamsnHesneTo
Ha NONMTMKATA 33 BLIHAMPAKABHUA CHULO €@ NOANOKEHA HA EXEFOMEH UEHTPANEH W HEJABUCHM BLTPELIEH
nperneg no CMMCLNA Ha 4n. 108, an. 8 or 3AKMCANKA 0T cTpana Ha OTAENA 33 HOPMATWEHD CLOTBETCTEME
B Apywectaoto. Benencrewe Ha NpemOAWWTE ABA Mpernena, e ca KOHCTATHPAHK HEPEaHOCTH B
W3MBHEHHETO HA NONWUTMKATA, HWTO @ HeoDXOAMMO BKTYANMIAUMA WNW WIMEHEHHE Ha Camara NonuTHEa.
MonMTHEATE 33 BbIHATPAKAEHUA @ SKTYANHINPaHE NOCNENHO NPE3 2018r. o7 yNpaBHTENHIARA Ofray Ha Anapwk
Kenuin Al CboBpa3Ho NOCNEHUTE MIMEHEHHA B HOPMATUBHATE ypena, KoATO NPOMAHE & OTPaleHa KaTo
myGNUKaLMA B NpocnexTa.

OBumAT Bpoit CITYKHTENN HA3HAYEHA Ha TPYACS A0ro8op npes 2022 roguea ca TpHMa.

OBwWWAT GpoR Ha YNEHOBETE HA CbBETA HA APEXTORHTE Npes 2022 ronmuHa ca TpHMa.
Apywecraoto Anapis Kenusn Afl MMa CRMO4EH OTOBOP C NPOKYIRCT
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Mpes 2022 r. ca MaNNaTeHH BLIMATPANOEHUA HA WITLNHUTENHWA upekTop Ha Y[ "AnapHk Kenwrsn® Al

KEKTO W Ha NIPOKYDUCTA €4 B PAIMep Ha 18 XN, N8, Ha oCTaHANWTE uneHose Ha CHBETa HA QMPEKTOPHTE HE
Ca HAMHCNABAHN W MINNATEHM BLIHATPAKTEHHA.

OBWMAT pasmep Ha WINNATEHHTE BbaHATpAXEHMA 0T YNPABNABALIOTO APYXECTBO NPE3 OTHETHAR nepmon &
36 115 na.

O6ly PasMep Ha HAUMCNEHWTE BBIHATPAKAGHHATA 3 (MHAHCOBATZ rOAWHA, WINNATEHH OT
YNPAaBNABIWOTO OPYMECTED Ha HEMOBWTE CITYRMTENN.

MoETORHHI MpoMeHnHEH
Bpoi Biug Ha Cpenxomecey b i
BhaHa EHWA rpanne
nony4aTent Kateropua nomy4aran lun:“r-pmwo m:ap 1-1': rpmnn} s
WamunHurenas Jorogop 3a
2 JAWPEKTOP W NpOKYPUCT YMPAENEHHE W 1520.51 18 246 000
(PuroaogH KOHTRON
Cr e }
BET Ha QMPEKTODUTE
3 (PososopHM 0.00 0.00 0.00
ATERHOCTH)
1 Prick MEHIKED PaboTHa 44017 5282 0.00
(KoHTponHK dyHKm) sannara
HHeeCTHUWOHEH
st bl PaGoTHa
5940 0.00
i {L‘_:nmnenu. WMATD s 499.19
ABHHOCT 8 CBLP3aHA C
NOBMAHETO HA DUCKDBE
Cheynanuct
1 Hopuanae Pk 549,71 6597 0.00
CLOTEETCTEME Jannarta
KoHTponHm drysmipmm)
5 . 3 009.58 ne. 36 115 ne 0.00
Cghally shgned by ANTON
ANTON ATARNASSOV aTANASSOV PANATOTON
FANATOTOV Dute: 20230028 131519
[laTa Ha cecTagsHe; 28.03.2023r. AHTOH MAHAROTOB :......cocmmmmmmnsssisssnannet 0 0
HamsnuuTensay QUpesTop Ha

Y[ Anapux Kenwren Afl MILA EMILOV A St smed by s

LA O WALCHAMTHA

|,.|| Dapste; 30028 TEIR1S
Muna Bwn4anosa vﬁLCHhND A

Mpoxypact ka Y[ Anapuk Kenumen Afl

+OETer
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MHGIOPMALMA OTHOCHO METOAA 32 M3YMCNABANE HA OGLIATA PHCKOBA EKCNOIMUMA HA KOMEKTHBHATA
MHBECTHLHOHHA CXeMa:

Currnacho npeBiaeroTo B Mpasinata 3a OUBHKA W YNPABNEHHE HA PUCKA HA YMPaBABAHWTE ot Anapwx
Kenwren ALl fOroBOPHH (hOHAOBE, NpH MIYHCNABAHE Ha OBILATA PUCKOSE EKCNOSHUHA C& HINDN38a METOA3
Ha noeTuTe 3amenwekuA” (,commiiment approach”).

Mpw NPUNAraHETo Ha TO3W METOM CTOMHOCTTE Ha BCAKA NOIHLMA B AEPHBATHBEH (pHHAHCOB WHCTPYMEHT C&
MPUPABHABA HA NA3APHATA CTOMHOCT HA EKBMBANEHTHA NOJMUKA B Ga30BKA AKTMB Ha TOM AepwBaTHEEH
HHCTRYMEHT.

WauMcrenmaTa (hOpMynuTE) 33 CLOTBETHUTE NEPWBSTWEHM WHCTDYMEHTH CE& MIZBOWBAT tbobpasHo
paInMCcanoTo 84N, 27, an. 5ot Mpasunara 3a oLeHka W yNpaeneHiHe Ha packa.

Mpepswn yrazauwuata a KOH u wacomre Ha CESR 3a uamepeare Ha pucea W wawmcnABake Ha obwara
PUCKOBA EKCTIOMLIAA 11 PUCKA HA HACPELLHATA CTPAHA NP KONBKTUBHM MHBECTULMOKHM CXEMM (10-788, the
CESR Guidelines ), noprdhonuo menamepuTe M PbKOBOACTBOTO HA KOMMAHMATE NPeUEHxa 33 YAAYHO
MINONIBAHETO KyMYNATMBHO W H3 ,MOMENa Ha CTOMHOCT NOQ PHCK (VaR) kaTo emwH AOMLAHMTENEH
MHCTPYMEHT HA MOHUTOPMHI Ha PUCKA.

WanonseaHeTo Ha VaR METon KaTo BTOPM METOM 33 MIYMCNRBAHE HA PHCKA, & NOPAAM NPHHMHA, e MogemsT
VaR e KoHUENTYanHo NpaskneH M yAaveH 3a oflaTa MHBECTUUMHHA NONKTHKA Ha porosopHiTe (JoHACEE
KATO M HE3ABUCUM WITOUHIK HA MHOpMALMA. KOHKDETHUTE (OPMYNK, MINONIBaHK NpH TO3M METOA C3
KAKTO CNefaa:

Mndusudyaned VAR Pucx
Daily VAR = Market Value of Individual Security * Daily Standard Deviation
Daily Standard Deviation = Option Derived Annualized Volatility/ {{Trading Days in an Year)"0.5 }
if no listed options in the product, then Daily Standard Deviation = Average Daily Historical Standard
Deviation (over 1 Year)
OR
Option Derived Daily Standard Deviation of SIMILAR security
Mopmdanuo Pucx
Portfolio VAR = Sum of Individual VAR * Average Portfolio Coefficient
Average Portfolio Coefficient >= Historical Average Portfolio Coefficient

ANMTON Digitally signed by ANTON
. ATAMASSOV PANAYOTON
Nata na cecTasane: 268.03.2023r. Porron Navaiioros ATANASSOV o0 as0s 26 131528
MamenHuTaneH MDEWHQTW +A300
Y[ Anapux Kenuren Al

MILA EMILOVA B e o e

A B ..., VALCHANOVA S

Mpokypuet Ka Y1 Anapuk Henurbﬁ Al
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AEKNAPALIMA
noun. 7 ot Pernament (EC) 2020/852

WHBeCTULMMTE B OCHOBATA HA TOIM IMKAHCOB NPOAYXT He ca crobpaswky ¢ kputepwuTe Ha EC 33 EKOMOMM4HO
YCTOHYMEN MKDHOMMMECKN JERHOCTH,

AT PANA
Ta Ha : "
flara wa cucTasawe: 28.03.2023r. Axro ManaioTos ..;ggnmmwﬁfﬁfﬁﬂ
WamsnHUTeNeH aupexTop Ha
¥ Anapi Kenumen Al : N
ILA WLA, DMLV

EMILOVA, WALCHANCHA,
VALCHANOVA S a8 test

MiNa BBIMAHOBA ..coivurasresssmmmmnsnssasies
Mpokypuet Ha Y[l Anapwk Kenumien AQL
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OT4eT 3a hMHAHCOBOTO ChCTosHME KbM 31 aekemepy 2022

Axrvew Momcuerme 31122022 31.122021
000 ne. ‘000 na.

TeKylwM aKTHBM

PUHAHCOEM aKTHE

s f W No cnpaeegnuea CTOMHOCT B nevaniara 5 1927 1 717

MapwyHK CPEACTEA W NAPHYHY EKBHBANEHTH 6 66 1117

06O TeKyWM AKTHEM 3903 2834

OBWo aKTMEM 3993 2834

CobcTeeH KanuTan

HeTHW aKTHEM, NPHHAONERALWM HA HHBECTHTOPUTE B

pAnose 7

OcHOBEH KanuTan 4 085 2795

Mpemuen peaeps 96 (63)

Hatpynasa nevan6al({saryba) (190) 102

0Bwo cobcTaeH KanuTan 3992 2834

Terylwm nacuan 1 :

O6wo cofCTERH KANKTAN W NACHEX 3993 2834

MoACHEHMATA KbM hiHarcosis oT4eT ot cTp. 21 go cTp. 41 npeacTasnAzaT HEpA3NEnHa YacT OT HEro.

HRISTO ww.:'“'“"" ANTOM Dvgtaly pigrard boy ANTDH
YANISLAVOV it ATAMASSON  foessassse 1aiadh
Waro — Dt 2013,03.28 ManbNHUTENEH AWPEKTOPFANAYOTOV ]
agmod 1t eI (Asron NanakoTos)
JBect NaptHupe 2016 EOOQ NMpoRypPHET: _suiLA Digitally signed by

LA EMILOVA

(Mg B aHO S YL cranniown
Cate: 203 L0X2E
VALCHANOVA Trmrs sz

[lara:28.03.2023r.

OHHAHCOB OTYeT, EbpXY KOWTO € MifadeH )
#  [Digikaly signed

OMMTOPCKH AOKNa ¢ Aata 28 mapt 2023 by Nikolay
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Otyert 3a nevanbata unu 3arybara
v Apyrus BceobxBaTeH A0XOA 3a roanHaTa NpUKNIo4BaLlia Ha

31 nekemspu 2022

Mpuxogn ot mxen

Hetna nevanba | saryfa oT MHBECTHLMM

HeTHi nevanGa / 3aryGa o7 BaMyTHW ONepalwm
Opymv MHAHCOBM pa3NOaK

HeTtHa nevanba (3ary5a) oT hMHAHCOBH KTHEM

PaixooM 33 BbIHAMPAGeHWE HA YIDABNABAWOTO
ApywecTan

Paaxoaw 3a sbadarpaknesve Ha Gankata
AEMOIATapD

Opym onepaTHBHK PAIK0OW
O6wo paixoaw 3a oNepaTMEHA OEHHOCT
Nevan6al{3aryba) 3a roanHara

D6w sceobxeaten goxon

18

NoscHeHwe 2022 2021
{100 ne. ‘000 nBe.
) 143 16
9 (411) (3)
10 - 3
(2) (1)
(270) 15 £
1 (12) (2)
12 ] (4)
13 (4) (4)
(22) (10)
(292) 5
(292) 5

MoACHEHHATA KoM (pHHAHCOBKA OTYeT T ¢1p. 21 Ao cTp. 41 NpeacTaBNABAT HEPA3NeNnHa YacT OT Hero.

HRIZTO Oy o by HiRETE
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FopWweH dwHaxcos oT4eT
I pexemaps 2021 .

Otyer 3a NpoOMEHM B kanutanma u  Pe3epBiuTe,
NPUHAANEXALW Ha AbpxaTenuTe Ha cobCcTBEHUA KanuTal
Ha ®oHpa 3a roguHaTa npuknioyBalla Ha 31 aekemepu 2022

Hatpynawa O6wpo

OcHosen  MpemueH nevan6al cobcTaeH

kanutan  peiepe

aaryba xanuTan
‘000 nB. ‘000 ne. 000 ne. ‘000 na.
Cango KM 1 snyapw 2022. 2795 83) 02 2834
Emmcun Ha ganose 3885 {18) - 3867
OBpaTHo MakynyeaKe (2 584) 177 - (2 417)
Cenky ¢ MHBECTHTOPHTE B AANOBE 1291 159 - _ 1450
Jaryfa 3a ropunara - - (292) (292)
Cango kum 31 pexemepw 2022 1, 4086 9% {e0) 3992
Hatpynaxa Obwo
Ocroeen  MpemueH nevanfal  cobcTBeM
¥anuTan peleps sary6a canwTan
000 na. '000 na. ‘000 nB. ‘000 nB.
Cango Kbm 1 AHyapw 2021 . 493 (90 97 500
Emucin Ha ANOeE 2754 a3 - 2787
OBpaTHO MaKyMyBaHE (452) (6) - (458)
CpenkH ¢ WHBECTHTOPUTE B AANCBE 2302 27 - 2329
Mevana 3a roguxarTa . - 5 5
Cango wum 31 gexemapu 2021 1. 2795 (63) 102 2834

MORCHEHWATS KbM (DUHaHCOBMA OTHeT oT £Tp. 21 A0 CTP. 41 NPecTaBNABAT HEPAJENHA YACT OT HEro.

HRIETO

Ergrally o e VAT Digitalty uigned by
WaroTa NI LAVOY e s caroe W3anbRHATENEH AUpexTop: ANTON ARTOR KTANASSON
i ) u ToN
I?EI‘D F'JHHI}E:I mm!w £
“Beet Napmwupe 2016 EOOQ 131631 00
MpokypyeT: Digitally signed by
(MR BOEROr A Cronioun
[lara:28.03.2023r. VALCHANOVA Date: 2023.03.28
DWHaHCOB OTYET, BLPXY KOHTO e W3AafeH 12:41:15 +0300
OOMTOPCKA AOKNAA € AaTa 28 mapr 2023
B ¢ (Oigtallysgne
oA vy Moy
Hukonait MNonuxyes, aec 684 ﬁ‘ Foinches.

MoRcHEHHATE KbM (PHHBHCOBMA OTHET OT CTP. 21 po cTp. 41 Npe[CTABNABAT HEPA3ENHA YACT OT Hero.



forosopes dhong Anapux - Xubipuaen penoaur” 2
Foauwen dwmancon otvet
31 pexemepw 2021 r.

Otyet 3a napuyHKUTE NOTOUM 3a roauHaTa NpuKYBaLla Ha
31 pexemepu 2022

MoAcHEHHE 2022 2021
‘000 ne. ‘000 ne.

Mapw4en NnoTok oT onepaTMaHa QeAHOCT
NocTennexuA oT npogaxta Ha HefeDHBATHEHK
(hwrancosm amuum 3036 3078
Mnawanug no MKA HA HEOBPHEITHBHM
mhngi:mu ar:qﬂ A (5 632) (4 T84)
Monysenn NUXE 118 a2
MnawaxwA No ONEpaTHBHM PaIXeaMW (23) (11)
HeTeH napuues NOTOK OT ONEPATHEHE QEAHOCT (2 501) (1695)
MapuyeH NOTOK OT UHAHCOBA AEAHOCT
Mony4emn Napk CALP3AHKM C EMUTHDAHE Ha AN0EE 3 866 2781
Mnawans no oBparHo uakynysane Ha AANCee {2 416) (458)
HeTen napuue NoTOK OT hMHaKCoBa ARAHOCT 1450 2329
HeTHa npoMAHa B NapK W NAPHYHK EKBMBANEHTH (1031) 634
Map® W NAPHNHK EXBUBANEHTH B HAYANOTO Ma rogwHaTa 1117 480
MNevanbal (3aryGa) ot sanyTia npecueska - 3
MapH W NapH4YHK EKBWBANEHTH B KPAA HA rOgMHATA B 66 1117

MoRCHEHUATA KbM gMHAHCoBMA 0T4eT OT cTp. 21 A0 ¢Tp. 40 NPeaCcTABNABAT HEPAIAENHA HACT OT HETO.

ANTON s et
HRISTO mg;*;’m;:::m ATANASSOV pansvorow

Harote ikt WamenuuTenex aupexTopy Dure 10130328
m['igtf HKF.E)Date: 2023.03.28 [ﬁm

puept 2016 CEBON ; Nm—
Pﬂﬂ'ﬂm: gitally 3
(MERRRO%) s

Date- 2023.03.28
Lara:28.03.2023r, VALCHANOVA |, 41 51 L oz00
QUHAHCOB OTHET, BLPXY KOHTO @ uipageH
OQMTOPCKH AOKNAA ¢ AaTa 28 mapr 2023 i Diahsly sigrad
P y Mikolay
A Polinchav,

Hwkonan NonwHyes, gec 684 = CPA B84

MNoscHerWATa KM HHAKCOBKA 0TYeT OT ¢TP. 21 Ao cTp. 41 NPEACTABNABAT HEPAIMENHA YacT OT Hero.



Noronopon dona Anapus - XuBpwaes fenosmt” N
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I poxamapu 2022 1,

[NoscHeHns KbM hUHAHCOBUA OTYET
1. OBuwia wipopmarn

Aoromopen oy Anape - XWGpWIon 4N031" Gona (Go1avT) @ Qorouopen dowa no cumcuna un. 5, an
7 OF JaNOMA 30 [OWHOCTTA HA NONGKTWBHATE WHBOCTHLIMOMNA CXOMW W WA [IDYTH NPAANpUATHA 3
KOMEKTIANNG MHbactupane (JKHMCANKK).

DOHALT 0 OPFAWKIMPAH W YNPARNABAH OF YIPARNARALO APY=OCTBO ANApIK Konursn® AJl, Cw0 CONANWLLE
W aapec ma yrpasnowwe: ip. Copun 1000, yn, Crpasypwa” 5. appec Ja KOPOCNCHABMLAA. TD. Codpwn
1000, yn, Crpawsa” 52,, dawe: (+359 2) 4308150, enoxtponen agpoc: prosorvedalaric.bg, ONOKTROHNA
cpania » Wnrapror: [k, www, alaric.bol.

florosopunar dod e 0 PWEcKD NHYe. SONILT NPAACTARNABE WMYLLOCTRO, obocobeno © uen
HabupaKe HA NApWHK cpancien uped nyGnmo NpaanaTane Ha QANODE, KDBTD T DELUICTOARA HEY
MPHANG WA PAINPOAGNOHWE WA PUCKA, 01 YIPADNABALLD [PYKECTOO W KONOKTHONO WHBBCTHPOND Ha
NAPKMHMTO CROTCTIN B LONHHW KA, TIpW OCHLIBCTORNARD KO AORCTINA N0 YIPADNEHHE HA [oronopHyA
oK YNPaBIABAWOTO APYKECTBO AOACTOR OT CO0O MMO, KATO NOCOYDD, 4o AORACIDA 30 CHOTKR HE
[oronophvA dorl, NORHOCTHTO, BXTIONGHN B NPOMIMETA HA ABAKOCT HA YNPABNABMIOTO APYROCTRO W
WM OTHOLIGHIWO KM OPFANHIMPANATO W yIpARNEHMETO HA [LOroBopHIA (o CA KAKTO CNAJIRA.

& YNPARNAHAD WA WHDBCTHLMATY]

o QMHHWCTPMPAHO MO [IANOBOTO, DKNKNHTONHO NPADHA W CHOTORDAMM YENYTH BLE Bphaxn C
YPADNGHID HA BKTABNTO M DONIA, WCKANKA WA WHOPMALIMA O WHRECTHTORWTO, DLOHKE HA
AKTHONTE W HIYHCTIROANO LONATA HO AANODETO, KOKTPON 38 CHAINNHA HA JAKDHOBHTO WAHEKBAHMA,
BOMGNE HA KHATATA WA DPUTORATANNTE WA AANORE, HYLIBAND, npoaaxba i oBPATHO HIKYIYBOHE
1l AANORG, WANGLNHGHWE 1 {OTOBGPW, DOEND HE OTHOTHOCT,

o MBPNGTMIIONN YCITYTW.

MOCOMEHMTE QONHOCTH GO OCLULCTOABAT NOCHBACTION MHBDCTHUWONHI POLLIBHHA W HOPOWAHAR, KOWTO
G0 MINBAHABAT (P NPOABBPHTANHO JAZARGHIA OTPAHIOHIE 1 OT NHLA, YTTBITHOMOLIOHN OF YPABMTENHHA
OPraK Ha YNpanNABALLOTO APYWECTRO, CHOTBATHO yKasaku o MpocnokTta Mpasunara 1o [JoronopHna
thonn,

Bowsmn axTvam, npWaoiuTi of Gowaa, ca ofuyn colcTBeNOCT a MHEGCTHRANATE woro g, Navanbnne
M JaryGute va DoMLA Ce noemat o7 HIBOCTHTOPNTE, CHPAIMEPHD HA TOXHWA 181 B MMYURDTTROTO MY,
BHOCKNTE B WMYLLECTOOTD KA [lOTOBOMIMA hon MOTAT 2 DRANT CAMO b napn

EMATHPAHITE AN0BE JABAT NPODO HA CLOTHOTHA “ACT OF MMYL|ECTOOTO H Do, BKITONATENI0 IPW
AUNATALMR, NPABD WA OBPATHO MIKYNYDANO, KAKTO W [PYTH Mpana, npoaninonn B 3KMCANKA w
Mpaswnata ka PoHAA.,



[oroaopes o Anapwx - Xufipuaex genoaur” 2
FopMWwen guHaKHCoR oTeT
31 pexemepn 2022 .

Z. DCHOBE 33 MIrOTBAHE HA WHAHCOBMA OTYET

OMHAHCOBMAT OTYET Ha BOHAA € M3TOTBEN B CLOTBETCTBME C MemayHaponHTe CTanaapTH 3a (ukHaHcoso
orunTase (MC®O), paspaboTens w nyGnuxyBasi o1 CaETa N MEXJYHAPODHA CYETOBOHH CTAHAAPTH
(CMCC) w npueTs o1 Esponeiican ceios (EC). MC®O, npweri or EC, & ofionpueToTo HauMEHOB2HNS
HA PAMKATA C OBLYD NPEAHAIHAYEHNE - CHETORORNA 322, EKBHBANEHTHO HA AE(MHHLMATA HA PMKATH,
gbaefiena B § 1, 1.8 oT [lomsnHuTentuTe pasnopeabi ka 3axowa 3a C4eTOBOACTBOTO MewayHapaar
CNETOBOHM ETaHRAPTH" (MCC), 3 uMekHo: MewaynapoarKTe c4eTosoaMK cTangapmv (MCC) ca npueTh B
croTBeTCTaMe ¢ Pernament (EQ) 1606/2002 w BkniouBat MexqyHapoHuTe C4eTOBOAHM CTAHA3RTH,
Me:KAyHAPOMHATE CTAHAAPTH 33 (hMHAHCOBA OTMETHOCT H CELPIAHATE C TAX ThAKYBAHHA, NOCNEABALITE
MIMEHEHUR Ha Te3M CTAHAAPTM W CELPIAHMTE C TRX ThNKyBaHMA, HegeuwTe CTaHOAPTH M CoLPIAHMTE C
TRX ThKYBEHWA, HILANEHH UMW NPHETH OT CbBeTa NO MEsyHAPOAHA CHETOBOAHK CTaHOapTH.

DUHAHCOBKAT OTYET @ WIroTBeH B GLNrapceM Nesa, 3aKpLINeHM A0 XHNAAM, OCBEH aKD HE € HIPHSHOD

ONOBECTEHO ApYro.SyHKUMOHANKATA BanyTa #a ®onaa e espo. BanyTara Ha npeacTaBRme & funrapcim
nNesa.

KisM ATATE Ha HIFOTEAHE HA HACTOALLMA (DHHAHCOB OTYET PLXOBOACTEOTO HA YNPaBNABALLOTO Apy=ecTs
& WAaNpaEEMNO NPEUSHKa Ha cnocoBHocTTa Ha 10 Anapwk - XubpuaeH QEnoIuT A3 MPOXBITK CBOATA
ERHOCT KaTO AERCTBALLE NPEANPUATHE Ha Bala Ha kanuuHaTa wHopMaLMA 38 NPRABHAMMOTO Guaewe.
Cnef MIBLPLISHWA NPErNEa Ha ABRHOCTTA Ha GOHYA PHKOBOACTBOTO 04aKBa, He DOHILT MM OOCTATENHO
(MHAHCORN PECYpCH, 33 [ NPOLITKM ONepaTHesaTa cn feiwoct B Bniaco Gunewe w NpoALMXAEa na
NPMNATa NPHHLANG 33 ABACTBALLD NPEANPUATHE MPH HITOTEAHETO HA (PUHAHCOBMA OTHET.

O1r0B0PHOCTH HA PLEOBOACTEOTO

[leRCTBUATA HA PLKDBOACTBOTO M CRYMMTENHTE C3 B MNOCOKA YTELPMAABAHE HA NDMHLIANATE 3a poGpo
KOPNOPATHEKD YNPABMEHWS, NOBWILABAHE H3 [0BEQMETO Ha AKUMOHEPMTE, WHBECTHTOPMTE W NLATS
JANHTEPECOBAHN OT YNPABNEKNETO W NEAHOCTTA Ha SoHga.

PLIOBOOCTBOTO MOTELPWAAEA, Y& 33 OTYETHMA NEPWO € NpWnaranc MOCNEenoBATENHO aAEKBATHA
CYETOBOQHA NONKMTHNA NpH MIFOTBAHETO HA TOMMWHMAT (UHAMCOB OTYET M & HANPARMND PAIYMHH H
NPEANa3NUEN NPELEHKA, NPENONCHEHHA W NpHBNKIMTENHH OUEHKN.

PLEOBOACTEOTO CHIWO NOTELPWGABA, Ye C8 @ NPUWILPKAND KbM AEACTRALMTE CHETOBOAHH CTAHAAPTH,
xato FoQMWHHAT MHEHCOBWA OTHET & HITOTBEH HA NPUHLMNA Ha [ERCTEAILOTO NPEANpMATHE.

HH H M n HATHE

MHAHCORMTE OTYETH 38 OOMHATE, NPUKNIK4BALLA Ha 31 neKeMBDW 2022 r., ca WINOTBEHK Bb3 OCHOBA HA
npeanonoMesMeTo, Y& DOoHALT & [edCcTBAWO NPefnpUATHE, KOBTO Npeanonara NPOQBITKAEaHE Ha
HACTORLLATA CTONAHCKA QEAHOCT M PEAMHMIMPAHE HA SKTHBITE W YPEKAaHE Ha NACMBWTE B HOPMAMNHKA X0
Ha Weromata fedwocT. BnsuTe (MHAHCOBM peaynTath Ha DoHAd JABKCAT OT NO-WWpOKaTA
WEOHMOMHYECKa CPEaa, B KOATO TOR OCHLUECTEARA [BAHOCTTA Ci. DAKTOPUTE, KOWTO NO-KOHKPETHO Jacrart
pesynTaTate Ha OOHAA, BXMOYBAT HYNEB WA OTPULATENEH WKOHOMMYECKH DACTEX, [OBEPHE H3
WHEBCTHTOPMTE, LUEHMTE Ha UHAHCOBMTE BKTHEM.

@OHTET @ WAOTBMN (HaHCOBM NPOTHOGM 38 [BaHAfECETTE MECelUa oT parata wWa ofobpeqwe Wa
HACTORWMA (MHaHcos OTeT, Pur0BOACTBOTO & AOCTMTHAND A0 FAKNHMEHWETO, Y& HE & Handue
CHUYECTBEHA HECHIYDHOCT, KOATO 6 MOTN2 [a NOPOQM IHAYMTENHM CHMHEHUA OTHOCHD CNOCoHOCTT Ha
®oHaa g2 Npogbe A3 QYHKLMOHMPA KaTO [EeACTEAWD NPEANPHATHE, W CHOTBETHO, Y& @ YMECTHO Aa
waroTeK duHancoams otuet Ha Gaia Ha NPeANONOWEHHETD 33 REACTBAGC NPEONpUATWE CNAR BIEMaHE
NoQ BHAMAHWE Ha QUHAHCOBUTE NPOTHOAM.

PLKOBOACTBOTO HAMA MNAHOBE MNW HAMEPEHWA, KOWTO A3 NPEABURAAT CLUECTREHO OrpaHUMABEHE Ha
maliatuTe Ha AedHocTTa ke npecGpazysase 8 NPOTHOIMPYEMO Bhaewe B NEPUOA MIHMYM 00 aHa
roapHa Ha HOoHIa.
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logwwen HHaHCOR OTHET
31 pexemspu 2022 r,

3. Npomexn B cHeTOBOQHATA NONWTHKA

3.1, O6wM nonoxeHHA
311 BM W HIMEH [ CHE

CHETOBOHMTE NONUTHKA K3 BOHAA C3 NOCNEADBATENHH © TE3W, NPUNAraHK MPe3 NPESXCOHHA oT4eTeH
NEPUOQ, C MIKNIOYEHHE Ha CRagHUTe nameHenn MCOO, swanpuerw of 1 Anyapn 2022 1.

3a MbpBM MbT Npea 2022 rOAWHA C8 NPWNATAT HAKDM MIMEHEHWA W PAIRCHEHHA, HO Te HAMAT BAHAHUE
Py (HMHAHCOBMA OTYET Ha DoHaa. DOHTLT KE & NPHEN CTAHAPTH, PAIACHEHHA MM HIMEHEHKE, KOMTO
€3 nyGNMLYBaHK, HO BCE OLE HE C2 BNEINK B CHNA.

O6pemenumennu doz0aopu - pasxodu 3a usnbaHeHwe Ha dozosop — Hamenenus 8 MCC 37

Mpea mai 2020 r. CMCC nyGnueyea namenerma 8 MCC 37, ynomenasauy kow pasxogw [ipyxectsoro
TpAGBa fa BNMOWM NPW OUGHXaTa 3a TOBa fanW Aaded goropop e obpemeHdTensH WO ryBew.
MIMeHEHHATA NPUNAraT "NOQXNA Ha NPAKD CELPIAHWTE PasXOa”. PazNofM, KOWTO Ca MpAKD CBBO3ANM C
[OTOBOP 33 NPE[IOCTABAHE WA CTOKA MMM YCTYTH, BRIIONBST KAKTO BLTDEWHONPUCHLMTE PaIX0AM, Tasa W
PAINPENENeHHE HA PAIXONK, NPAKO CEBPIAHN C AXTHEWTE NO Aoroeopa. OBWMTE i AOMMHWCTPATHBHATE
PAIXO/M HE CA CEBPIAHA NPAKD C /AANEH AOTOBOP M C& WKNMIONBAT, OCBEH SKO TE MIDHHHO HE NOLNEXAT Ha
(haKTYPHpPaHE KM KOHTPETeHTA N0 00BOPA. TEIW MIMEHEHUA HE OKA3BAT BMMAHWE BBPXY (PUHAHCOBMA
om™eT Ha Doxpa.

Mpenpamea wbm Konyenmyanwama pamka — Hamenexsus e WCOO 3

Mpea mai 2020 r. CMCC nyBnuxyea Mamenesma B MCOO 3 Buanec komGunaimm — penpamka KM
KoyenTyansata pamea. Mameseswara ca NpegsuaeHd 03 3aMEHAT Npenparkata KbM Pamxata 3a
WIOTEAHE W NPEOCTABAHE Ha (MHaHCOBW oTveTH, nybnuxyeada npes 1989 r., c npenpatka KbM
KoHuenTyanHata pamxa 3a (HAHCOBO OTWWTawe, nyGnukysaka npes Mapr 2018 r. Ge3 ChUEBCTBEHH
NPOMEHI B WINCKBAHMATA.

CoBeToT OGEEW CbILO W WIHOYEHME OT MPUHUMNA Ha npuaHasawe 8 MCOO 3 3a uabareane Ha
ROTEHLMANHIK NESANGW WnW 3aryBi o7 "aeH 2°, BLIHUKBALL N0 NACHEM W YCNOBHM JATLITKEHNA, KOUTO Guxa
nonagHank B ofixearta Ha MCC 37 unu KPMC®O 21 Hanoza, axo GbAaT NOHECEHH OTAGNKO. B ¢bujoTo
gpeme ChBETLT PeLM 43 NOACHM CLECTBYBaLMTE Haco B MCPO 3 3a YCNOBHWTE BKTMBM, KOUTO HAMA
Aa Geaar Jacerdats o7 3aMeCTBAHETD Ha NPEenpaTHaTa KbM PauikaTa 33 WIrOTBAHE W NPROCTABAHE Ha
duHaKcoen oTyeTH. Tesn HIMEHEHWA HE OKBIBAT BAMAKKE BLPXY (PUHAHCOBMA OTHET Ha thoKga.

HmMomu, MAWUNY U COPBREHUA: NOCMbANeHUA npedu npedeudenama ynompe6a — Hamexerus &
MCC 16

Mpes mai 2020 r. CMCC nyBnixysa MMoTw, MaLH1 1 CHOPEKEHHA — NOCTLINEHUA NDEAK NpeBKeHaTa
ynoTpefia, kato ce 3aGpaHABa HA NPEANPUATHATA A3 NPWCNAJET OT UEHaTa Ha npuaoGuBane Ha UMOT,
MELKHE W CHOPRKEHWE, KAKBHTO M A8 BAn0 NOCTLANEHHA OT npofaxbata Ha aPTHEYNH, NPOMIBENEHM
fokato Toau axte Gwea npMBENIAH A0 MACTOTO W CBCTORHWETO, neolxonmmM 33 03 Mome ToR ga
GhyHKUMOHMPA NO HAUMHA, NPERBWIEH OT PBKOBOACTBOTO. BuecTo TOBA NPEANPMATHETO NPUIHABA
NpWXOMMTE OT NpoAaxBaTa Ha TakMEa aPTHKYNH M PAIXOUTE 3a TRXHOTO NPOXIBONCTEO B nesanbara wnu
saryGara. . Teaw HIMEHEHIA HE OKA3BaT BHAHNE BLOKY (PHHAHCOBMA OTYET Ha doHaa.

Moduwwu nodobSperus 6 MC®0 2016-2020

MC®O 9 duwarcosu uwcmpymenmu — Buinazpawdewus & mecma Ha "10-me npoyewma” 3a
omnucaane Ha (huHaHCoaU nacualr

Karo acT o npoueca 3a rommwsy nogobperua Ha MC®O - 2018-2020 T, CMCC nyGniukysa wamerenue
8 MC®O 9. M3MeHSHUETO HIACHABA BLIHAMPANAEBHMATE, KOWTO NDEANPUATHETO BEMNXMBAE, KOTATO OUEHABA
[AANH YCNOBMATA Ha HOB WK MOWDHUMPaH (HHEHCOB NACHB C3 ChUECTBEHO PAINM|HM OT YCNOBMATA Ha
MbPBOHAYANHMA (HHaHODE nacvs. Tedn BbIHAMAKOEHHA BKTIONBAT CaM0 MNATEHUTE WNW noMyMeHUTe
MEXTy KDEAMTONONYMATENA W KPEMTORATENS, BKIOUTENHO BIHATPANASHURTA, ANATEHM HAM NOMYYEHM
WN¥ OT KPEQMTONOMYYaTans, WAW OT KPEOMTOAATENA OT MMETO H3 APYIMA. MpeanpuATWETO NpWnara
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TOAMWEH DHHAHCOR OTYET
3 pexemppi 2022 1.

MIMEHEHMETO 3 (HUMAHCOBH NACHBM, KOWTO C3 MOQWDMUMPAHA KK JAMEHEHN HA WIW CNEJ HAXANOTO Ha
FOAMIUKMA OTYETEH MEPMOD, NPel KOWTO NPEONDHATMETO NpWNara WIMEHEHWETO 33 MbpBH MMbT.
M3MEHEHWETO BIM3A B CHNA 33 FOQMLLHM OTYETHN NEPHOIM, 33N0YBALM Ha wnk cnep 1 Ruyapn 2022 1. kaTo
NIO-PAKHO NPHNOKEHHE € NOIBONEHO. TEIH MIMEHEHHA HE OKAIBAT BNMAHKE BbPXy (PHHAHCOBKA OTHET Ha

$ouga.

MC®0 1 Mpunazawe 3a nkpeu num Ha Mexdywapodnume cmandapmu 3a (puHaHCO80 OMYUMAHE
- [vepwo dpywecmeo a kayecmaomo Ha npednpusmue, npunazawo MC®0 3a nepslU NbmM
KaTo wacr ot npoueca 3a roguwny nogoBperus Ha MCOO - 2018-2020 r., CMCC nyBnikya HIMEHEHHE
8 MC®O 1 Mpunarase 33 MbpeM MLT HA MemOyHapOmMMTE CTAHAApTH 33 (MKAHCOBOD OTYHTAHE.
W3IMEHEHMETO NOEONABA HA ALUEPHO NPEANpHATHE, KOeTo Wibepe Aa npunows naparpad M16(a) Ha
MC®O 1 3a oueHsBaHe Ha KyMyNaTHEKWTE PAINMKM OT NPEBILILAHE WA MYWAECTPaHHA BAMYTE. Aa
MINON3BA CYMWTE, OTYETEHM OT KOMNAHWATA-Waika, Ha Baza patata Ha npexofa KbM MC®0 Ha
NOMNAHIATA-M3KA, TOBA WIMEHEHHE CB NPWNATa ChLUO M NO OTHOWEHHE HA BCOUMMPAHA NPEANpHATUA
WK CLBMBCTHH NPEANPHATHA, kowTo Wabepat ga npunoxar naparpad M6(a) Ha MO0 1. HaseHaHHaTo
BMWIA B CWNA 33 TOMMWHA OTYETHN NEPHOK, 3ancusaly Ha wnw cne 1 Auyapn 2022 1. Mo-paxnoTo
NPUNOXEHKE @ NOIBONEHD. TEIW HIMEHEHUR HE OKAIBAT BNMAHKE BbPXY (DHHAHCOBKA OTUET HA DOHAA.

MCC 41 3emedenue - flantyHo ofinazane Npu oyeHseane no cnpagednuea cmodHocm

Kao yact of npoyeca 3a rowwm nogoSpesia Ha MCOO - 2018-2020 r., CMCC myBinkkysa HIMEHEHHE
B MCC 41 emedenus. MameHeHHETO NPEMAXEA MIMCKBAHETO B Naparpath 22 Ha MCC 41, Chinacko KOeTo
NPEANPHATURTA TPRGBA A3 WIKNIOYBAT NAPWYHATE NOTOUM, CEBPIAHKM C fawsuwo ofinarae, worato
OLEHRBAT CNpaseanvBata cTOAHOCT Wa axtweute B ofixeara wa MCC 41, MpepnpuATHeTo NpWnara
HIMEHEHWETO 33 GLABLWM NEPHOMM NO OTHOWEHME HA OLIEHKM NO CNPABEANMBEA CTORHOCT, HA MW CNER
HA4AN0TO Ha MSPEUA TOMWLEH OTYETEH NEPHOA, 3aN0uBaly Ha wnu cnen 1 AHyapw 2022 1. Mo-pasHoTo
NPHUNOXEHKE @ NOIBONEHD. Tesw MIMEHEHNA HE OKAIBAT BNMAHKE BbPXY (DUHAHCOBUA OTHET HA (DoHga.

3.1.2 TH, KOWT He ¢ d M He C3 BLINPHETH No-

KM patara wa ogoSpenue Ha To3W DMHAHCOB OTHET ca NyGNWKYBAHK HOBM CTAHAAPTH, HIMEHEHWA W
PAIACHEHWA KbM CHIECTEYBALLM BEYE CTAHOAPTH, HO HE C3 BNEANH B CHNA WK He £3 NDUETH OT EC 3a
GMHAHCOBMA NBpUOA, 3anousaly Ha 1 AHyapw 2022 r., W He ca Gunw NpuNoXesk OT Mo-pakka aata ot
®oHga. He ce cvakBa Te 3 WMAT ChliecTBed edexT BbpXy (MHAHCOEWTE OT4eTM Ha Songa.
PLEDBOACTEOTO OMAKBA BCHYKM CTAHOAPTH M MAMEHEHHA A3 GbaT NPHETH B CYETOBOAHATA NOMUTUKE Ha
doHga Npe2 Mspens NePHoL, 3aN04BaLy CNef AGTaTa Ha BNHIAHETD MM B CHNa.

MpoMeHHTE Ca CBLPIAHNA Che CMELHHTE CTAHQAPTH

e  MC®O 17 JacTpaxosaTenHn Aorosopw 8 cuna ot 1 suyapw 20231

s  Wamesenna 8 MCC 1: Knacudukayua Ha NAcHBKUTE KATO TEKYLM MNW HETEKYWM B CWNa oT 1
AHyapw 2023 1.,

e  MamenesnA 8 MCC 1 Mpeacrassxe Ha (Mancosn oT4eT i Manowesne 3a npaktuka no MCSO
- ONOBECTRBAHE HA CHETOBOMMNA NONHTHEM B cuna ot 1 AHyapw 2023 r;

o Wamesesia 8 MCC 8 CueToB0gHa NONWTHKA, NPOMEHH B CYBTOBOAHITE NDMBNMIHTENHN OLEHKHK
W rpewLi: [eHHWLAA 33 CHETOBOAHK NEWENWaNTENHM OUEHKH B CANA OT 1 Anyapn 2023 1.

e Vavesesua 8 MCC 12 Nanbum supxy Aoxona: OTCPOMEH QAHEE, CEBDIAH C AKTHEW W NaCHEH,
BLIHMNBAILM B PE3YNTAT HA EHA CRENKa 8 cuna oT 1 avyapu 2023,

e Wamessenna 8 MC®O 10 u MCC 28 - Mpogaxhia wnu BHOCKA HA AKTHBM MEXTY WHBECTWTOD W
HEFOBO ACOLMMPAHO WNH CHEMECTHO NPEANpHATHE  Tedn MIMEHEHWR BOB Ol HE C3 MPHBTH OF

EC.
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313, CyeT NONHTHES

CueTOBOHITE NONUTMIKM Ha DOHAA Ca NOCNEAOBATENHN C TE3W, NPUNATaHK NPe3 NPEAXOHHA OTUETEH
nNEpWa.

4, CysToBOOHA NONWTHES
4.1. OBuwm nonomexun

Hait-3Ha4iMuTe CHETOBOMHM NOMMTKA, MPUAAraHA NPH WATOTBRHETO HA TOIM (PHMaHCOB oT4eT, ca
NpeACcTaBeHy No-0ony.

(DMHAHCOBMAT OTYET @ H3TOTBRH NPH CIA3BAKE Ha NPHHLMIATE 32 OLEKABAHE Ha BCHUKM BUI0BE BKTHEM,
NACHBM, NPMXOMM W PAIXOaM, Chrnacko MCO, BasuTe 3a OUeHKa Ca ONIOBECTEHN NOAPOGHO No-HaTaTEk B
CUETOBOAMATA NONWTUKA KbM (MHAHCOBHA OTYET. DWHAHCOBHAT OTUYET @ WIrOTBEH MpH cnalsaHe Ha
NPMHUWNG HA ASRCTRALLO NPEANDHATHE,

Cnefsa na ce oT6enemM, Ye MPW MIrOTBAKETO Ha NpeAcTaBeHWA duHaHCOs OTHET &3 HaNON3IBaHH
CHETOBOAHM OLEHKM M AonyckaHia. Brnpex ve Te ca Gazupanm Ha wHODMAUMA, NPEOCTABEHS Ha
PLKOBOACTBOTO KbM [ATaTa HA MIrOTBRHE Ha IMHAHCOBMA OTYET, PEANHWTE peaynTami morat pa ce
PAINM4ABAT OT HANPABEHWTE OUSHKM W AONYCKAHMA,

4.2. NpepcTaeAne Ha PUHAHCOBKA OTYET

DUHAHCOBMAT OTYET e mpefcTased & choteetcTeme ¢ MCC 1 [lpepcrasane Ha pUHaHCOBH OTYETH .
DOHILT NPHE Q3 NPeCTABA OTYETA 32 BCEODXBATHMA QOXO0/ B &[MHEH OTHET.

4.3. Coenkw B yywOecTpaHHa BanyTa

CoenvdTe B YyABCTPAHHA BANYTA C& OTYUTAT BbE MYHKUHOHANHATA BanyTa Ha PoHaa no ofMupan=1s
OBMEHEH KyDC KbM 43TaTa #a caenkaTa (oBaeeHIR ke wa Bunrapcxa wapopHa Ganwa). MevanbiTe
saryBuTe OT KyPCOBM PA3NHKH, KOMTO ELIHMKBAT NPH YPEK[BHETO HA TEIN CREMKH M NPEOUEHABAHETO HA
NAPHYHATE NOMLIMK B YYWIECTPAHHA BAMYTA KbM KPR HA OT4ETHHA NEPUOA, C& NPU3HABAT B nexantara
wni 3aryGara.

HenapudHiTe NO3MUMM, OLIGHABAHM MO MCTOPWYECKA Liewa B WYWJecTpanwa Banyra, ce oTYMTaT Mo
ofMEHHMA KypC ¥bM [aTata Ha clenkara (we ca npeoueHe). HenapuiHuTe NOIMUMM, OUEHABAHKM N0
CNpaBenMea CTORHOCT B YyAECTPaHHa BanyTa, cé oTuMTaT no oBMeHHUA KyPC KM [ATaTa, HA KORTO &
onpefienexa cNpaBeanMearTa CTOAHOCT.

MoHETapHUTE aKTWBH M MACKBM, ASHOMMHUDaHM B “YKECTPAHHA BamyTH, Ce NPeMIYMCNRBaT BLB
(YHKUMOHANHATA BANYTa, KbM [ATaTa HA OTYETA NO IBWTIOHUTENHNUA obmeneH kypc Ha Bunrapcka
Haponna Banka 3a NOCNenHs paboTeH OgH 0T CLOTBETHAA MeCel,

4.4, Mapw4HW CPEACTBA W NAPHYHA EKBHBANEHTH

MapuuHKTE CPEACTBA W KPATKOCHOUHUTE AENOIMTH B fanaHca BKNIOYBAT NAPHHHK CPeacTea no HaHwosn
CMETIA, B GPOM 1 KDATKOCPONHM IENO3HTH C MbPBOHAUANEH NAEX OT TP HITH NO-MAMKD Mecela.

Mapw4HHTe CPEACTEA B DGaHKOBM CMETHH C& OMWXBREAT C MNasauy nuxeeru npouexT, Basmpauu Ha
[QHEBHNTE NMXBEHW NPOLEHTH NO GaHKkoaW OEN0AnTH.

3a LeNHTE Ha OTYET 33 NAPHHHWTE NOTOUM, NAPHHHATE CPEACTBA W NAMIHNTE BKBMBANEKTH BKNOHBAT
napH4KATE CPEACTEA W NAPMYHM SKBUBANEKTH, KAKTO T€ 3 [edMHUpaHH no-rope.
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4.5, OTuMTaHe no cerMeHTH

GOHTLT PAIBMEE NEAHOCT CAMO B ELMH MKOHOMIMECKY CEKTOP NOPAMM NPABHITE OTPEMMUEHHR M UENTA, 33
KORTO & Chafanes. Mopagy Tesu NpudHm Hama Aa Ghae NoKa3aHa MHOPMALIHA 33 PaINHHHI CeXTOPH.

4.6. Npuxegn

OCHOBHIHTE hMHAHCOBM NPUXOGM Ha DOHAA Ca O NPEOLIEHKA HA LIEHHM KHVYOKA W OT peaniaupani nevanbu
WM 3aryGu OT COeMIM C WeHHM KHWKE, OT NuxeM OT GaHKOBM BNOFOBE M NMXBOHOCHH LEHHA KHIHE, 0T
RONY4EHW QUBUOSHTH.

MpHXOAMTE OT AMBMABHTH C& NPUIHABAT B NevanBata i 3aryBaTa B MOMeHTA Ha BLIHHKBAHE Ha NPaBOTO
33 NONYYABaHe Ha NNALLEHETO,

MpwxoguTe oT NWXBM Ce OTYWTAT KATO CE WMINON3IBA METONA HA edeKTMBHMA NMXBEH MPOLEHT,
NPEACTABNABALY NPOUSHTLT, KOATO TOMHO [MCKOHTHPA CuakeakwTe Guielwy NapusHi NNAlLaHUA 3
OMAKBAHMA CPOK W3 (DMHAHCOBMA WHCTDYMEHT MNM 33 NO-KDATHK MEpWoR, korate e YMECTHO, A0
BanaHCOBaTa CTORHOCT Ha (DHHAHCOBMA axTHB. NPUKOMLT OT NMXEH C8 BKNKNEA Bb8 (UHAHCOBMA NDHIOA
B OTMETa 33 AOXOAMTE,

MpHXOAMTE OT NWXBH OT MHAHCOBM AKTHEW HA OTYHTAHM NO CNPABEANKEA CTORHOCT B nevanfara Wnu
saryGaTa ce BXWOYBAT B MeTHata nevanta / (saryGa) ot TRXHATA CpasenMBa CTORHOCT. Mpuxaak oT
NWXEM N0 (HUHAKHCOBM BKTHBIM OTHMTEHW NO AMOPTHIMPAHA CTORMOCT M (DMHAHCOBH AKTWBM OTUHTARH N0
CNpaBeNMES CTORHOCT B Apyr Beeobxearer AOXOM, WIYHCNEHN N0 METOAA Ha edexTMBHATA NHXBA, C8
NPH3HABAT B OTHETA 33 AOXOANTE.

MpPHXOOMTE OT MMXNBM C2 MIMMCNABAT YPE3 NPUNAraHe HA ePEKTMBHUA NUXBEH NPOLIEHT BhDXY BpyTHaTa
BanaHcoBa CTOMHOCT Ha (WHAHCOBWTE AKTWEM, © WIKMIOMEHME H3 (WHAHCOBMTE BKTWEM, KOMTO
BnocnencTeme ca ofeayesesn. 3a TAX Ce NpUNara eqexTMeeH NMXBEH NPOUSHT BbpXY HETHATA Ganascoa
CTOMHOCT Ha (hMHAHCOBHA BXTHE (CNEA NPUCNAAAHE HA KOMNEBKCALMATA 3a Jaryfa).

PasnukeTe OT NPOMEHUTE B OUEHKATA HA (DMHAHCOBMTE MHCTPYMEHTH CMIDAMO Na3apHaTa WM ueHa, ce
OTYMTAT KATO TEKyLl NPWXOA MMM PA3XOM OT NPEOUEHKH HA (PUHAHCOBH AKTWEM, KDFaTO TEIM BKTHEM Ca
[TS#EHH 38 TePryBane i B COBCTREHMA KANKTAN KaTO PE3EPB OT NOCNE/BAILE OLEHKS, KOTATO TEIW AKTHBR
Cca Ha pasnonoxesue 3a npoganba.

Pa3nMKaTa MEXY NPECUSHEHATa CTORHOCT M NPOMEMHATA LEHA HA (DHHAHCOBMTE WHCTDYMEHTH NpH
CABNKH C TAX, C& MPHIHABAT KATO TEKYLUA NPUXORM WAN PAIXOIM OT ONEPALIK C MHBECTULAN.

4,7, PaaxogmW

PaixoauTe Cabp3aHM ¢ AeAHOCTTA Ha Donpa ce Mpu3naear B nevanGata wnu 3aryGara 8 Otuera 23
peeobXBATHHA QOX0M, GNEIBak M NPIHLMNA HA TEKYLIOTO HANMCNRABAHE. P'aaxoaM BB BPL3IKA ¢ AeAH0CTTE
Ha DOMOa, KOMTO C8 NOEMAT KOCBEMO OT BCHHKN HErOBW MDWTEXATENM Ha ANOBE, B T.M. TaKCa 33
YNPABNEHHE HA KTMBMTE W BLIHATPAKAEHHE Ha GaHkaTa SENGIHTAD C& HAWMCNABAT EXEAHEBHO, ChINACHO
CAMIONEHITE AOT0BOPH C YNpABNABAWLOTO APYXECTBO i BakKa Qen0INTap.

PaixonM, CBbP3AHM ¢ WHBECTHUMATA B AANCBE Ha ©OHAa Ca PAIXOOM, KOMTO CB NOEMaT NpRKD OT
HOHKDETHMA WHBECTWTOP/NpWTEMaTen Ha AANOBE NP nokynka M ofpaThO W3KyMyBaHe WA [ANOBE
(. TpaH3aKUMOHHH PaaxomM’).

Mp# Nokynka Ha AANoEE YnpaBnABALIOTO APYHECTBO HAYMCNABA M Y/TbXE 38 CMETKS Ha WHBECTHTOpPHTE
Ha4sanya TaKca, KaKTo cnefaa:
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» MUHHMANHA WHBECTHUMA HA 3amuceane B paimep Wa 1000 espo Gea Taxca 3a EMHTHpaHE Ha
AANGEE,

o 0.3% OT HETHATA CTORHOCT Ha AKTMBMTE HA BOMH AAN NPW 0BPaTHD WIKYTTYBAHE HA AANOBE Ternexe
npeau 3-R mecey

» MpH NEPHOA Ha ILpaHE HA NANOBETE HAN 3 MECELia HE C& LMW Takca 3a 0BpaTHo HIKYTTYBAHE.

Tean pasxomm ca IambMmueHne Ha DoHAa KbM YNpaENABAOTO APYKECTEO M C& OTYHTAT KATO padver,
noracus 6o 10-T0 YHCNo Ha cNeOBaWMA MECeL.

471, [anbum enpxy goxona

Curnacko 3axowa 3a KOPNOPATMBHOTO nogoxomHo oBnarane, un. 174 KonexTueHWTE MHBECTHLWOHHK
CXEMW, KOWTO ca fonyckatw 3a nyGnwdwo npegnarase 8 PenyGnuxa Bunrapus, HauWOHANHHTE
WHBBCTHLMOMHM (hOM0BE W AMTEPHATMBHITE HHBECTWLHOHHM (HOHN0BE, Ch3NANEHH 33 HIMBIHEHWETO Ha
(PMHAHCOBM MHCTPYMEHTH B3 OCHOBA HA (HAHTOBN COPAIYMERHA NO CMHCHNA Ha 4. 38, naparpad 7
ot PernamerT (EC) Ne 1303/2013 wa Esponeicin napriamet n Ha Ceeeta of 17 nexemapn 2013 1. 33
onpegenaHe Ha oblwonpunoxuMi pasnopeafu 3a Esponeickds oWA 38 DETMIOHANHO palpuTHe,
Esponefckms couuanek doun, KoxeanoHsus doxn, Esponefcknn 3eMenencei ¢hoHO 38 palBKUTHE HE
cenckuTe pailoni M EBponediciis (IOHA 33 MOPCKD fenc W pubapcTeo W 3a onpefense Ha o6
pamnopenfu 3a Esponedcvdn GOML 33 perwoWanso paiewTie, EBPONEMCKMA COLMANEH doHa,
Koxeauonrua howa u Eaponeiickun (hona 3a Mopexo aeno M puBiapcTo i 3a 0TMAKA Ha Pernament (EC)
Ne 1083/2006 Ha Cuaeta (OB, L 347/320 or 20 pewemspw 2013 r) no 3akoxa 3a fAefMoCTTa Ha
KOMEKTHBHTE MHBECTALMOHHI CXEMM W HA APYTH NPEANPUATA 33 KONEKTMBHO MHBECTURaNE we ce obnarat
C KOPNOPATHBEH JIAHBK.

4.8. DUHAHCOBW MHCTPYMEHTH crrnacHo MCOO 8
48.1. [puinasaHe W OTNHCBaHE

OUHAHCOBMTE AKTHEW W (WHAHCOBATE NACHBM C8 NPU3HABAT, HOraTo $oHgeT CTaHe CTpaHda no
AOTOBOPHUTE YCNOBHA HA UHEHCOBHA MHCTDYMEHT.

Omnucaake Ha puHaHcoaU akmuau

DWHAHCOB SKTHE C& OTNMCE oT DoHJA, KOTATO JOTOBOPHITE NPaBa BLPXY NAPHHHATE NOTOLM OT TOIW aXTHE
NAREKHPaT WM KoraTo GOoHART & NPEXELRMMA TeaM Npasa 4ped CENKa, NPH KORTO BCUHKH CHULECTREHM
PHCKOBE W M3TOAM, MPOMITHHALLM OT COBCTBEHOCTTA HA AKTHEA Cé NPEXELNAT Ha Kynyeaya. Beswo y4acTue
BB BE4E NPEXBLPNEH (MHAHCOB aKTMB, KOBTO DOHILT 3aNadea MW CLIAABA, CE OTHHTA CaMOCTORTENHO
KATO OTARNEH BXTHB MNA NACHB.

B chysanTe KoraTo GOHTLT @ 3aNadMn BCHHKH UK NO-TONAMA YACT OT PUCKOBETE W MIroOuTE CHLPIAHM C
aKTHBMTE, MOCHEOHWTE HE C& OTMMCBAT OT OTYETA 328 (MHAHCOBOTO CLCTOAKME (NPUMED 38 TaKMBA CABNKM
¢a peno cAenkWTe — NpoaaxGa ¢ yrosopka 3a oBpaTHO HIKyMyBaHE).

Mpu COBNKM, NPH KOWTO DOHABLT HATO 3aNalsa, HATO NPEXELPNA PHCKOBETE W WIrOQMTE, CABP3AHM C
(HMHAHCOB GKTHB, NOCNBAHKAT C& OTNMCBA OT OT4eTA 38 (DMHAHCOBOTO ChCTOAHKE TOMABA W CAMO TOrAEa,
koraTo GoHIBT & 3aryGun KoHTPON BLpXy Hero. MNpasaTa i 3aALMKEHHATA, KOWTO DOHALT 3aNaZEa B TEaM
CnyNan O OTYHTAT OTAGNHO KATO AKTMB WK NACHB. Mps coenkd, NpH KOMTO GOHOLT 3aNasea KOHTPON
EbpXY aKTHBA, HEMOBOTO OTYMTaHE B OTHETa 3a (PHHEMCOBOTO CHCTORHWE NPOMBMXABA, HO A0 pasMepa
onpegeneH ot cTenewTa, 40 KoATO GOHILT @ JANAINN Y4ACTHETO Ci B AKTHBA M HOCH DHCKa 0T NDOMAHE B
HEroBaTa cTOAHOCT.
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482, KnacudMKaUMA W MsPEOHAYANHO DUEHABANE HA (DUHAHCOBK AKTHEN

MbPEOHAMANHD MHAHCOBHTE BKTMBM CB OTYWTAT NO CNPABE[INKEA CTORHOCT, KOPWIHPAKA C pasxoauTe No
CABMKATA, C MIKIONEHME HA (DWHAHCOBHTE GXTWEM ND CTpABE/MEA CTOAMOCT Nped nevanbara wnw
3ary6aTa. MMuROHEMANHATA OLEHKA Ha IUHAHCOBHTE BKTHEY N0 CAPABBAKBA CTORHOCT npe3 nevanbara
WNW 2ary6aTa He CE KOPUIMPA ¢ PAIXOAMTE NO CAEMKATE, KONTO C& OTYMTAT KATO TEKYLM PaxoiM.

B 33BMCHMOCT OT HAYHHA HA NOCNSABAILO OTYMTaHE, (DMHAHCOBHTE KTHBM C8 Knackduuypar 8 edna ot
CNEQHATE KATRrOpHM.

*  [QLAMOBM MHCTPYMEHTH NO AMOPTHIKPAHA CTORHOCT,

o (DMHaHCOBH AKTHEW NO CPABE/NHEA CTORKOCT Npea newanbara wnw 3anybata,

KnacudpusaunsTa Ha dhvHaHCOBWTE aKTWBM Ce onpeasns Ha Gadata a cneaHwTe Ase yCNOBKR:
o Guanec MogemsT Ha GoHga 38 ynpasneHue Ha HHUHEHCOBIATE SKTHEH,
*  XApaKTEPUCTHKATE Ha AOTOBOPHATE NAPHMHI NOTOLN HA UHAHCOBHA BXTHE.

DUHAHCOBU SKMUBY, OMYUMAHY NG SMODMUILPaHE CMOGHOCT

B Ta3M KATErOPHS MOFAT QA NONAAHAT CNEHHTE (MHAHCOBH SKTHEW Ha BOHIA, B 3ABHCUMOCT OT uabpamma
GMIHEC MOEN W XAPAKTEPUCTHKMTE HA NAPHYHATE NOTOLM OT TAX. THPFOBCKM BIEMAHWR, BIEMAHHA no
NPEAOCTABEHW OENCINTH, MHBECTHLMM, MLpaNM A0 NAfex.

Thp20aCKU BIEMAMLA

THOTOBCKATE BIEMAHWA C3 CYMM, THITKMMIA OT KNMEHTH 33 NPORAAEHI CTORM Wk YCIyTH, WIBBPLIEHH B
oBWyaiHaTa NeiHOCT Ha (owaa. OBUKHOBEHO £a CHC CPOK 33 YPEWJawe B PaMkWTé Ha 30 pHe W
CNENOBATENHO BCWMKM A KNACHGBUUMpaHKW Kkato Tewywy. THproBCXMTE BIBMAHMA CE npuaLasar
MbPEOHaYanko B paiMepa Ha GelycnoBHaTa cyma 3a Nony-aBake, OCBEH akD He ChABQHAT IHaNHTENHH
(hMHAHCOBW KOMNOHEHTH, TOTABa Té Ca NPMIHABAT No CRPABeANNBEa CTOMHOCT, GOMALT QLM ThRrOBCKATE
BIEMAHUA C Uen cubupane Ha QOTOBOPHMTE NAPHYHI NOTOLM M CNEQOBATENHO MM OleHABA BNOCNEACTENE
N0 AMOPTUAUPAHA CTORHOCT, WANDNIBAAKM METOA KA BMEKTHBHMA NMXBEH NDALEHT.

Jpyzu s3gmanus

Teau cymi oBHUKHOBEHO NPOKITHHAT OT CABNKM HIBLH 0GUMaRHaTa ONEpaTHBHA nefnocT Ha doxna. Nuxew
MOTET @ C& HAWCNABAT Ha 6333 NAJApHUTE NUXBEHH HWBA, KOFETO CPOKLT HA NOTACABaHE HaeWllaBa
wect meceya. OBuHoBEHD 0BBINEHEHMETO HE C& NOMTYABA.

DUHANCOSL KMUBL, OMYUMaKU No cnpagednuaa cmolHocm npes neyanGama unu 3azyGama

Tasu KarTeropus (HUHAHCOBH aKTWBW, ofXBawa (uHasCoBM aKTWBHW, AbIWEHH 33 ThpryBaxe. [aged
GhMHAHCOR aKTHE C& KNACAGMUMPA B TadW KATErOPKA, 3KD & npuaoBuT ¢ yen npofaxGa B KPaTEK CROK HIH
[OTOBOPHATE My XpAKTEPHCTHKM HE OTTOBADAT HA YCNOBHETO A Nopaxaar NNALLAHAA EOMHCTEEHO Ha
[MABHKLA M NKXBA.

By NpyXoM W paxoaM, CEbLPIAHA © (HAHCOBMTE BKTMBM, KOWTOD Ca MPHIHETH B nevanbara W
sarybara, ce BEMMUBAT BLE thMHAHCOBM PAIXOMM, (DUHAHCOBM NPUXOOM MW ApYTV (DMHAHCOBK NOSWLMA,
¥ORTO C& NPEACTABA HA PEA APYTW PAIKOOK B OTYETa 33 ne«anfiata unu aaryBara v apyruA scecbxaares

noxog.

483, Mocnegsawo oueHABaHe Ha GHHAHCOBMTE AKTHBM

Mocnensala oLeHxa Ha BENTAPCIHn W ¥y AECTPaHHM BKUWH W NPaBa, NPHETH 3a TBOIOBIA Ha perynupan
nasap Ha LesHw knioka 8 PenyBnixa Brnrapus, KakTo W Ha FuNraperd aKLpuK U Npasa, NPHETH 33 TLProsuA
Ha PerynupaK nasap & ALpKaEH YNeHRM, 08 IabPIIBA.
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N0 CPEAHONPETENMNEHaTa LIEHA Ha CKIOHEHMTE C TAX COBMIN 32 TEKYWMA paboTex few, ofREeHa
4pE3 CHETEMATA 33 THPFoBMA WK B 60pcoBua GioneTwH, aKo oBemsT Ha CKNIOHEHHTE C TRX caemH
3a fieHn @ we no-mamsx or 0.02 Ha cTo of ofema Ha CLOTBETHATA BMHCHA

o 3KO HE MOKE [13 CB ONPEGENK LeHa NO NPEAXOAHATA TOHK, LIEHaTA Ha BKLNTE, CLOTBETHD HE
NpABaTa, ce ONPESent KATo CPEaHOADMTMETIYHE Ha HaR-BACOKATA LUEHA JymyBa” oT ROPLMKATE,
BANMOHM KbM MOMEHTA HA 34TBADAME WA DEryNMpaWMa nasap B TEKyLMA neH, M
CPEHONPETEINEHATA LIEHA HA CITIOYEHMTE ChC CHOTBETHHTE LUHHM KHItKa GIENKH 33 LR AEH.
Lenata ce ONpeens no Tom Pef} CaMo 8 CATy|ai, 48 HMa CRNMEHH CRENKM W NORANEHH NOPL-IH
C UgHa Jymyea’.

o KO HE MOKE 13 C8 RDUNOKH HAKDA OF FOPHATE TOUKM LIEHATA HA SKLWHTE, ChOTBETHO HA npasata
£ CPeHONPETEINSHATA LEHA HA CKMIOHEHHTE C TAX GOENKM 33 HaR-BrUaKRA AEH NPe3 NOCNEaHNA
30-AHeBEH NEPUOA KbM [1ATATA HA DYSHKATA, 38 KOWTO HMA CRTINEHM CASNT.

* B CY4a0 Y& PEryTIMPaHKAT Na3ap He @ 3aTBopun 4o 15 4., NOCNEAsaLaTa OUEHKE (2 MIBBLPLB3
N0 NOCNEANA UEHA HA CKNIMEHa ¢ TRX GOENKA 33 NPEexOaHA pafioTes ged, a axd T0BA €
HENPWNORMMO - NOCNEABALLATA OLEHK C8 IBLPIEA N0 NOCNEMa LEH3 JynyBa” 3 NPEAXOAHKA
paboTes qem.

Mo HEBLIMOKHOCT 43 CB NPMNONAT NOCOYEHHTE NO-TOPE METONM 33 AARSHH KUK, KAKTO W 33 BRLH,
KOWTO HE C& TLPIyBaT Ha PerynUpaHH NAIAPH — OUBHKATA C2 MIBBPLEA N0 CNEAHKTE METOAH.

*  METOf Ha ChOTHOWEHMETO Lexa - Nexanba Ha ApYsEecTea aHaN0IW,

®  METO{ HA HETHATA GANAHCORA CTOMHOCT HA SNTHBHTE]

*  METOM HA SUCKOHTHRAHWTE HETHH NaPWAEHN NOTOLM.

Bunrapckn M MywaecTpanHu oBnMraumm, ALPMaH 3a Tuprysaxe

MoCNenBalLa ouesKa Ha GLArAPCIH v HyXKQECTPaNHA OGNMIaLMM, NPHETH 33 THPIOBKA H3 Perynipax nasap
Ha WeHsn xuwxa B PenyBnuca Bunrapus, kaxto W Gunrapckd OGMATAYWM, NpweTH 33 TERIOBHR Ha
PErYNMPEH NA3AP HA LIEHHN KHIKA B IbPWABH YNeH.
* N0 CPROMONPETEINEHATA UEHA HA CKNKMEHNTE C TAX CAIEMKH 33 TEKYLIMA paboTed ned, obReeHa
pe3 CHCTeMATa 33 THRrOBKA MK B BopcoBHA GloneTi, aK0 0GEMET Ha CKIMBHHTE € TAX CREMKA
33 fewA @ we no-mamex ot (.01 Ha cro oT obema Ha CLOTBETHATA EMACHR,
e AKD WC MOME 03 CO ONPEJend UeHa no pepa Wa Gywsa .a", ueHata Ha obnwrayuute &
CPEOHONPETEINEHATA LEHa HA CRNIOYEHWUTE ¢ TAX CABNKM 33 hai-GniEanA GeH NPe3 NocneHWA
30- pHeBEH NepWOA, NPEAXOXAALY AEHA HA OUEHKATE, 38 KOATO MM CHIMOHEHE COENKH.
® K0 HB MOKE 03 C8 ONPEAENH LKA NO PEAA HA TOPHHTE TOMKM, KAKTO W 3a OBNMrayHN, KOUTO HE
Cé THPIYBaT Ha PerynupaHi NA3aph - OUEHKATa C8 WIBLPLIBA N0 METONA Ha [MCKOHTHPEHHTE
MEPHYHIA NOTOUM.

[Anose Ha KONEKTHEHW HHBECTHLWOHHK CXEMM, ALPKAHA 33 Thpryaane

Mocnensala OUeHKa Ha JANCBE HA KOMSKTHBHM WHBECTMLIADHHI CXEMH, BEMIHHTENHD B CITYMAWTE Ha
BPEMEHHD CUpaKe Ha 0DPaTHOTO MIKYNYBaHE, 8 MIgLpUWea no nocneawara obRBeHa LeHa Ha obpathHo
wakynyeane. MOCNEABALIA OYEHKA HA AANOSE HA AOTOBODEH hoHA, KOATO HE & AOCTMIHAN MMHAMANHIKA
pAIMEP HA METHATA CTORHOCT HA AKTHBHTE NO 3OKUCANKK, ce MIeLpWEa NO NOCNEAHATA ONPEABNEHAE M
obABEHa EMMCHOHHA CTORHOCT H3 B[MH [IAN, HAMANEHA C PaIMepa Ha NPeNBMIEHUTE B NpaBuAaTa HA
[OTOBOPHMA (HOHA PAIXOAM NO EMHTHPAHETO M NO oBpaTHOTO MIKYTYBAHE HA BOWH BAN.

Eunrapckn W WYWABCTPAHHH UEHHH KHWKA, RONYCHATA A0 WAH ThPryBaHK Ha GyHKLUHOHWPALLW
PEAOBHO, NPHIHATH W MyGNM4HO AOCTLAHK PETYHPaHH Nalapk B yywBuna

Cnpageqnueara CTORHOCT Ha BLNrapckd M YywQecTpaHHM LEHHM KHHWA, OMYCHATH A0 MK ThDMyBaHH Ha
(hyHILIMOHMPALLH PEADEHO, NPHIHATH W nyBrM4HO AOCTENHI Perynupany nasapu & yywluxa, ce onpegens
MO CNEAHMA HAYKH,
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32 L4BHHM KHIOK, THPIYBAHM HA DETYIMPANM NA33PU 1 ObMpanKw Na3apH Ha doHaan Gopc

- O NOCNEAHE LEHA HA CKNIGNEH € TAX CIBNKA Ha CHOTBETHMA NA3AP 33 NOCNEAHNE paboTeH
feH,

- NPH HEBLIMOXHOCT /13 C& NPHNOXG HEMMHLT 33 OLEHKa no GyxBa 3" Ouewxara ce HIFLPLIBA
MO UeHa Kymyea" NpK 33TBAPAHE HA NA3apa 3a nocneawka paboTen aew, ofABeHa B ENEXTPOHHI cHCTEMS
33 UEHOEa MHDOPMALUMA HA LEHHE KHIHE,

- NP HEBBIMOKHOCT 13 C8 NPUNOXH HAYWMHBLT 33 ouenka no Byxea 6" oyenxaTa cé HIBLpLWEa
N NOCMBAHA LEHA HA CRNIGYEHE C TAX CABNKA B PAMIATE Ha NOCNegHHA 30-1HeseH NEpHaa.

484, OBeayeHra Ha PHHAHCOBHTE 3KTHEM

GOHTLT NPHIHABA 0BE3SHKA 33 QHAKBAHM KDEMTHH 3aryGH 33 BCHUKM [THNTOBM MHCTDYMENTH, KOWTO He
Ce OTMMTAT NO CNPABEANMEa CTOAMOCT B nevanbarta wnw jaryBara. OuaxBaHuTe KpeOWTHA saryu ce
OCHOBABAT HA PAANMKATA MEXTY AOTOBOPHHTE NAPHIHM NOTOLM M BCHHKN NADHHHH NOTOLM, KOWTD pOHAA
04aKBa [1a NONYYM, AMCKOHTAPAKM Ha FOOMLWKA Ga3a ¢ MPBOHAMANKHA BEKTHEEH NUXBEH NPOLEHT.

PaaMepbT Ha 04aKBaHWTE KpemuTHA 3aryGi, NPHIHATH KaTO KOPENTHS 33 oesyenia, 3aBucH OT KPEOWTHIHA
PHCK Ha (HMHAHCOBMA AKTHE NPH MsPBOHAYANHOTO My NPMIHABAHE W OT NDOMAHATA 8 KPERMTHHUA PHCK NPe2
CNEABALLM OTYETHM NepuogK. BLBEAEHN Ca TPH 8TaNa Ha BNOWABAHE HA KDEAWTHAR PUCK, KaTO 33 BOEKH
8TaN ¢a NPEABHASHIA CHELMDWHA OTYETHM HINCKBAHNA.

Mpw NpMNAraHETo Ha Ta3N NOGKOA, HACOYEH KsM GBABLIETO, C& NPABH PAIPaHKIEHIE MEXTY-
o (HMHAHCOBM MHCTDYMEHTM, YMETO KDEZMTHOTO KE4ECTBO HE O € BNOLWKND IHAYHTENHG CRPAMO
MOMEHTA HA MEPEOHAHANHOTO NPHIHABAHE WK HMAT HUCHX KDEAMTEH PHCK (Paza i)m
®  (DMHAHCOBW WHCTDYMEHTM, YWETO EDEIMTHOTO KE4ECTBO C2 € BIOWWND IHAWMTENHD CNPAMO
MOMEHTA H3 THPBOHAYANHOTO NPHIHABAHE MMM HA NDWTD KPEOHTHIKA DMK HE & HUCBK (Pasa 2)
e a3la 3 obixpaua duHAHCOBM AKTHEK, KOWTO MMAT 0BEKTHEHM QOKAIATENCTEA 32 obelleHra KoM
OTHETHATA gara.

12-MBCENHI DYAKBAHN KPEQNTHY 3aryGy C8 NPHIHABAT 33 MbPBATA KATETOPUA, AOKATC CYaKBAHWTE sarytu
32 LSNKA CPOK Ha (IMHEHCOBUTE MHCTPYMEHTH C& NPUIHABAT 33 BTOPATA KATErOPHA. OqaKsaHHTe KpeauTHH
3ary6y C& ONPeenaT KaTO PAINMKATA MEXY BCWYKA JOTOBOPHH NAPHHHK NOTOUM, KOUTO CE Obmear Ha
DOHAA W NApH4SHTE NOTOUM, KOMTO TOR ASACTBHTENHO OMAKBA A3 NOMY-# (.napmyen HepocTar’). Tasu
PAINMKA @ AWCKOHTHPAHA N0 MbPeoHAYANHMA ePERTHBEH NIXBEH NPOUEHT (MNK © KOPWIMPAHKA CNDAMD

KPEAMTA eesTHBEH NUXBEH NPOYEHT).

MIHMCNABAHETO HA OMAKBAHWTE KDEOWTHY 3arybu ce onpeens Ha DasaTa Ha BePOSTHOCTHO NpeTernexaTa
NpHBNMIHTENHA OUEHKA HA KpEUTHATE 3aryGu NPe3 04AKBaHMA CPOK HA UHAHCOBHTE MHCTDYMEHT.

Trp208CKU SI8MaHURA

®oHELT NpWNAra oNPOCTEHKA noaxod Ha MCOO 9 3a MIMePBANHE Ha CHAKBAHHTE KDEAMTHN aarybu, npu
KOMTO C& HAYMCNABa ofeauenxa 3a o4aKBanm 3aryhu NPes LIENNA HWBOT 33 BCHHKW ThPrOBCKN BIEMAHHA.

3a HIMEPEAHE HA OWAKBAHWTE KpeguTHk 3arybu, THPTOBCKWTE BIEMAHHA (A PYNUPaHN BL3 OCHOBA HA
CROQENEHATE XAPAKTEPHCTHIN Ha KDSLMTHUA PHCK W AHUTE C NPOCPOUME.

®oHmsT NpUaKara B nevanbara unu 3aryGara — karo nevanBa unw 3aryBia or ofeayeska, pammepa Ha
CYaKBAHNTE KPEMTHM 3aryGi (Wik 0GPaTHO MM BbICTAHORABAHE).

He ¢a MIBLPLIBAHI NPOMEHH B METORONOIMATA W NPEANONIKEHKATA, HA KOUTO PoHILT € Gavpan caoute
MIMHCNIEHNA HA CYAKBIHNTE KPEANTHH 3arylu.
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485, Knacuduxaums u ouenaBane Ha HHAHCOBMTE NACHEH
DUHAHCOBHTE NACHEW HA [PYXACTEOTO BRNIOHBAT JATLITHEHIA KbM KOHTPAreHTH

OHHEHCOBHTE NACHBH C& DUBHABAT MbPBOHAANHO NO CNPABEANMBA CTORMOCT W, KBIETO @ MPUIOXMNO,
CE KOPHMMPAT N0 OTHOWEHHE Ha PAIXOQMTE NO CAGMKATA, OCBEH kD DOKILT He @ ONPenenin AAASH
(HUHAHCOB NACKB KATO OUEHABAH NO CPABEANMEA CTOROCT Npea nevanbata W sarybara.

©WHHCOBMTE NACKEN C& OLEHABAT NOCNEABALID NO AMOPTHIDAHE CTORHOCT, HINGMIBAM METOA Ha
echesTHBHATA MMXBE, C WIKWOUEHWE HA JEPWBATHEW W (DWHAHCOBM NacWBM, KOWTD C3 ONpegenewt 3a
OUEHABAHE NO CNP3BEANMSA CTORMOCT NP3 Nevanara wnw aryfiara (C MINOUEHNE HA AEPHEATHEHY
HHAHCOBM WHCTRYMEHTH, KOWTO C2 ONPeaeneH: W SexTHaHM KaTO XexMpall MHCTDYMEHT).

Bowai PaINo/M CELPIAHA C NAXEM W, KO & MPUACHKMMO, NPOMEHW B CNPaBefnvaaTa CTOMHOCT Ha
WHCTPYMEHTA, KOWTO C8 OTYMTAT B neuanbaTa wnv 3ary§aTa, ce BIIOUBAT BLB (MHAKCOBKTE PaIXOM MM
hMHaHCOBHTE NpMXOTM.

Omnucaane Ha hunancoaw nacuay

GOHTLT OTNHCEA (HHAHCOB NACHE, KOFATO HOTOBOPHWTE JALIKEKUA N0 HEFD CE NOFACHT, MATEKAT Wi
Ghaar oTMEHEHH,

PainikaTa mewy GANaHCOBATA CTORHOCT HA OTNMCAHIA (WMHAHCOB NIACHS W WINNaTEHATa NPECTALMA C8
npuanaea g nevanbara wmm sarybara.

486 [epwsaTWens HHAHCOBM WHCTPYMEHTH K OTHHTaHE HA ABONHPAHETO
GOHILT HE NPHTEXABA JEPMBATHEHH UHAHCOBM MHCTDYMEHTH M HRMA XEKDALLM BAJHMOOTHOLIEHIR.
4.9, Kanutan U peaepes, NPHHAANEKALMA H3 AbPKATENHTE HA coBCTREHHA KanuTan Ha PoHaa

GOHTLT & NoroBOpe bOMA, KOWTO EMWTMDA CBOWTE KANMTANOBW WWCTPYMEWTH W CNEq 1083 WM
JATRIKEHWETO 38 TAXHOTO OBPATHO MIKYMYBAHE. Te3H MHAHCORM MHCTPYMEHTH C8 OTHHTAT KATO BMIEMEHT
Ha cobcTeeHmA kanwuTan. HaBpasre CpeacTea - HOMMHEN W PEIEPEM OT EMMTHDAHE W MOCTHIHATHA
GMHBHCOB PE3YNTAT ONPERENAT HETHA CTORHOCT HA AKTMEMTE NPHHAMNENALIM HA MHBECTTODMTE.

Lienure, nonwmwsmTe M NPOUBCHTE 33 YNPABNEHHE Ha 3AABLMKEHHETO Ha ®oHna na MaKymM obpaTHO
MHCTPYMEHTHTE, KOTETO JLPWATENWTE HA TE3W KHCTPYMEHTH INCKAT TOEA Ca noco4eHi B noAcHexne 17
Pucxose, CELP2aHN C (MHAHOOBWTE MHCTDYMEHTH .

ONpeenAHeTO Ha HETHATA CTORHOCT HA AKTMBMTE Ha POHAA C& WIBLPWEE NO Mpasunata 38 GyeHka Ha
nopTthedna W 3a ONDEJENANE HA HETHATA CTOMMOCT Ha SXTHBITE, onoBpenn o7 KommcuaTa 38 DHHBHCOR
Han3op. METOAONOTMATA 33 ONPEANAME HA HETHATE CTORKOGT HA AKTHENTE HA DPOHOE 8 OCHOBAEA Ha.

. pa3nopenbvTe Ha CYETOBOMHOTO JAKOHOAATENCTBO;
. pasnopenBute Ha JACKWCANKA W HopMaTHEHUTE AKTOBE NO HEFOBOTO NpHNAMAHE,
. Mpaswnata u MNpocnexTa Ha SoHLA;

HeTHa CTORHOCT HA AKTWEMTE HA &OMH AAN & OCHOBA 33 CNPAJENAKE HA BMUCHOMHATE CTOMHOCT M UeHaTa
33 0BpPAaTHO MIKYMYBAHE Ha ARNOBETE Ha DOHTA 33 BCEKH pafoTeH peH.

Hepasnpenenexara neyanfaHarpynasara 3ary0a BKniNEa TEKYLUMA DUHAHCOB PE3YNTTAT W HATpYNakKTe
nesanbu W HENOKPUTH 3aryGH 0T MUHANMW FOMKK.
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4,10, NpoBniKK, YENOBHKW NACHEN M YCNOBHW aKTHEM

MpOSH3MMTE CB NPUIHABAET, KOFATO M3 BEPOATHOCT CRFALLNM JATBKEHNA B PAIYNTAT OT MUHEN0 cubumme
03 NOBEOAT [0 KAXOARLY NOTOK Ha PECYPCH O $oHaa M mome fa Buae Hanpasesxa HafewHa OUEHIA Ha
CyMATa A JAMBITKEHHETO, BLIMGXI0 € CPOYHOCTTE WK CYMATa Ha MIXCAALIMA NApieH NOTOK 14 8
HeCHTypia, Ceralumo JagkMuenie o8 NOPAXIa OT HANWLKETO Ha MPASHO WIH KOHCTRYKTHEHO JaILITREHNE
BCMEOCTBWE Ha MWHANM CHGHTIR, HANDHMED NPaBHM cnopose. MposwawiTe 3a NPECTDYKTypUpane C&
APWMIHABAT CMO K0 & PaspaboTen W NPUNONEH Noapobes (OPMANEH MNGH 38 NECTDYKTYPHPARE W
PLXOBOACTEOTO @ OBABHNO OCHOBHTE MOMEHTH Ha NNANA 33 NPECTRYKTYPHPaNe Npen TesM, KoTo Dixd
Gunm 3acersany. Mpoawauy 3a Gugewyw 3aryGu OT AeRHOCTTE HE C& NPUIHABAT.

Cymara, KOATO C& NPWIHABA KATO NpOBMIMA, CB MIWMCNABA WA Dasa wak-HajewaHaTa OUugHEE Ha
PAINOAMTE, HEOBXOMMMMA 33 YDEXIAHE HA CErAWHD JATBIINEHHE KM KDAR HA OTHETHHA NP0, Karo ce
BISMAT B NPEJBMA PHCKOBETE W HECHYPHOCTTA, CELP3aHM ChC CErALMOTO aanmwenwe, Koraro
ChbUECTBYBAT PEaMUA NOROBHM IATHMMEHWA, BEPORTHATA HEOBXOQUMOCT OT WIXOQAU, MOTOR 33
MOTACABAHE HA 33/TLIOKEHWETO CB ONPENENN, KATO C& OTWETE IPYNATa Ha 3ALIKEHAATA KATO LRNO.
MpOBMIMHTE C& RCKOMTWPAT, KOFATO eMHEKTBT OT GPEMEBMTE DAl B CTORMDCTTA Ha napwTe &
IHAMMTENEH,

ﬂﬁam&mnwwummmcm&mmumsamnuibnmaamm:erl.ueu;!
NOMY4H, C& NPWIHABAT KATO OTAENEH axThe, Tomn axTwe MOXE W 43 We HAABMWESA CTORHOCTTA Ha
CLOTBETHATA NPOBKINA.

MpoawauuTe ce NPEPaIMENIAT KoM KPaA Ha BOEKM OTHETEH NEPHOA M CTORHOCTTE MM 8 EOpUIADA, 33 03
C8 OTpa Hai-nofpara npuGnuanTenia oueHa,

E:nwamammm.uaummpﬂmmmmmnmwmmmnmmm
PECYPCH B PEIYNTAT Ha TERyWO JATLAMEHIE, NACHS HE C8 NPHINABA.

BepoATHA BXOALLM NOTOLA HA MKOHOMAHECKH NOA3M, KOWTO BOE OWE HE OTTOBAPRT Ha KpMTEpMIHTE 33
NPHIHABAHE HA AXTHB, 08 CMATAT 32 YCNOBHN SKTHBA.

4.11, 3Ha%UMM NPELEHIN Ha PLEOBOACTROTO NPH NPHAATAHE HA CHETOBOANHATA NOAWTHKS

THaqHMMTE NPELEHIM HA PLEOBOACTBOTO NPH NPUNATEHETO HA CHETORCHMMTE NOMMTHIH HA $oHa, KDUTO
OK33BAT HAR-CHILECTEEHO BNUAHWE BLPXY (HHAHCOBWTE OTUETH, £ ONHCAKN No-RONY.

s EMACHOHMATA CTORHOCT M LEHATA HA OBPATHO MaKyMyBae HA QANOBETE Ha POHAA CB CCHOBABAT
Ha HETHATA CTORMOCT HA AXTHEBMTE Ha thOHA KbM ATATA HA ONPEIENAHETO WM. ¥npasnABALOTO
DPY®ECTBO MIELPLWBA OLEHKA K3 nopredina wa oM, OMPEENA HETHATA CTORHOCT Ha
SETMBMTE HA BOHOA, HATHATA CTOMMOCT Ha BXTHENTE KA BOMH OAN W MIMCNABA EMHCHOHHATA
CTORHMOCT W LeHaTa Ha oBpaTHO M3KYTYBAKE NOA KOWTPONA Ha BasxaTa ASn0JWTap ChINAcHO
HOPMATHEHHTE MIMCKBAHMA,

s YNpasnABAWOTO APYHECTBO WHBECTMDA SKTHBMTE Ha thOKOE B LEHHK KHIOKE ¥ B ChOTHOWEHHA
onpefieneki chrnacko un. 45-50 JAKMCONKH,

s [Mocneneawarta OUBHEE HE SKTHBHTE HA HoKaa ce u3eLplea B choTeeTcTEME ¢ Mpasunara Ha
donga w Hapepba 44 /20.10.2011 r. 33 WINCKB3HMATA KM [EAHOCTTE HA KONBKTWBHWTE
MHBECTHLMONHN CXemi, YNEIBNRBaWMTE APYRECTEA, HALMOHANHWTE WHBSCTHUMOHHH (DOHO0BE W
NHUATA, YNPABNABALN ANTEPHATUEHM HHBECTHLIMOKHH tpoHaoes |

s CHINAcHD CRNICUEHHTE AOFOBOPW C YNPAsAABALOTO ApYKECTEO W Bakkara qencavTap TAKCHTE,
KOMTO chBMpAT C& HAYMCNABAT EMEAHEEHD,

YpARNEHNETO Ha JefrocTTa Ha $oKGa COF KIBLHWEA OT YNpaanaeawoTd ApywecTeo. Chlyo Taxa
[EAHOCTTA Ha DoHAa & HOPMATHBHO OrPaHMHERA. Tosa ca npuaMHMTe $OHAA 03 HE NPUTEXABE
MATEPHANHA W HEMATEDHATHA AKTHBH, WHBECTMLMOHHM HWOTH, KAKTO W 038 HAMAE npasd O
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CHMKHBA NMINHTOBM [OTOBODH, NOPAQH KOSTO HE © MPMETA CYSTOROMME NOMWTHKA OTHOCHO
OTYMTAHETO HA TOIW THN AKTHEN,

o  OOHILT HAMA COBCTBEH NEDCOHAN, NOPAAH KDETO HE © NPHETA CHETOBOANA NONHTHKE OTHOCHD
OTYMTAMETO HA MEHCHOHHA W IDYTH IATLITKEHHA KoM NEPCOHANA, KAKTO H FhIHArpaKQEHHe Ha
NepooHana Ha Hadara Ha aKLm,

4.12, HecurypHOCT Ha CHETOBOANNTE NPUBNKIMTENHH OUSHKH
4121. Cnpasegniaa cTOAHOCT HA (PUHAHCOBHTE MHCTPYMEHTH

PLIDBOACTEOTO MINONIEA TEXHWSM 33 OLUSHABAHE HA CNPABEANMBATA CTOMHOCT Ha (hHaHCOBH
WHCTRYMEHTIE N NIANCA Ha KOTWDAHH LSHW Ha BKTMBEH Nasap B choTeercTane ¢ Mpagunara Ha SoHaa v
HapenGa 44/20.10.2011 T, 33 WOMCKBAHWATA KbM QBAHOCTTA HA KONGKTHEHMTE WHBECTULMOHHM CHEMI,
VIDEBNABALIMTE APYWECTBA, WALMOMANMWTE WHBECTMLMCHHM (OWOOBE M MWUATA, ynpasnABaLYH
ANTEPHATHEHW HHBECTHLIOHHK (hoHaoREe

MpM NPHMATaHE Ha TEXHMKN 33 OUEHABAHE PHKOBOACTBOTO HINONIBA B MBKCHMANHA CTENEH NA3apHA DaHH"
W NPEANONOKEHIA, KOMTO NA3APHATE YHacTHy Gixa Buanpreni NpH OUSHABIHETO Ha aaneH QUHAHCOB
WHCTDYMEHT. Toaw OLHKA MOTAT 03 C8 PAlfM4aBaT oT AEACTEMTENHMTE LEHM, gouto Guxa Gunw

onpenenasM NpW CNPABEANMEA NaJapHa CAenka Mexsy WHPOPMHMpaHA ¥ WENZEWM CTPEHM B KDAR Ha
OTYETHAA NEpHOR.

412.2. WiMepBaHe Ha ONAKBAHMTE KPEAMTHK Jarybu

KpemHiTe 3aryGi NPEACTABNABAT PAAMMKETE MENJTY BCH4KM 1OTOBOPHI NADHHHK NOTOLM, ALK Ha
[lpy=ECcTBOTO M BCHNEM NADKMHM NOTOUM, KOWTO flpywecTBOTO o4aKkBa Aa NOMyHM. QuaxaannTe KpeMTHA
3aryBi ca BEPOATHOCTHO NPETEINEHA OUBHKA HA KpEOWTHATE sarybn, KOMTO WINCKBAT MPELEHIATA Ha
ApywecTearo.

5. DUHAHCOBM AKTMEW NO CNPABRANMBEA CTORHOCT B nevanbara wnm saryBara

Cnpaseanvea Cnpaeegnuea

CTORHOET ETOMHOET
31.12.2022 31.12.2021
‘000 n\. ‘000 nB.
MHERCTHLMM B oBnMraLmiA 3927 1717
3927 1747
Wy o S
Emnvent (1SN xoa) 31.12.202r. o
XM, NB. donpa
ALBANIEN REPUBLIK EQ-NOTES, AnBans XS1877938404 &00 1083 Z7.38
REPUBLIC OF NORTH MACEDONIA, XS1T44744101 660 1237 30.99
Penyfinuxa Maxegomma
REPUBLIC OF ROMANIA, PynmsHuA X51599193403 300 538 13.47
REPUBLIC OF ROMANIA, Pyansting ¥S51420357318 200 347 8.68
REPUBLIC OF ROMANIA, PymsHua XS2364199757 100 141 3.53
REPUBLIC OF TURKEY 2017, Typuws XS51629918415 300 BT 14.29

OBLLO: 3927 98.34
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- Cnpaseqneata CToHOCT ¥bM 31.12.2022 1. @ NPecTasena Ha OCHOBATA Ha GpyTHI LEKH.

Cnpasegnnea % ot

EMUTEHT Emncua Bpoit CTORHOCT KBM e

(ISIN kon) a2 o oA
1N, NB.

REPUBLIC OF TURKEY 2017 XS1629918415 300 560 20.08

REPUBLIC OF NORTH MACEDONIA  XS1744744191 160 329 11.59

MONTENEGRO, REPUBLIK EO-NOTES

2018(25) REG.S ¥51807201899 100 200 1.06

ALBANIEN REPUBLIK EQ-NOTES XS1877038404 300 619 21.83

OBLO: 1717 60.56

- Cnpasennweata cToAHocT Kb 31.12.2021 r. e npeacTaBesa Ha OCHOBATA Ha DPYTHH UEHW.
6. Mapw W NAPHYHK EXBHBANEHTH
3a UENWTe Ha MHAHCOBMA OTYET, OOHALT OTHMTA KATO NAPWHHK COEACTBA HANKNHM cyww B GpoR, a kato

RAPHHHIA SXBMBANEHTY CYMM N0 PAINNALYATENHN CMETIN B GAHKA WITH N0 JENIHTH ¢ nafex 4o TPH Mecaua
OT [ATATA HA (PUHAHCOBMA OTYET. KM 31.12.2022 doHaeT HAME BNOKMPAHN NapHHI cpeacTea.

31.12.2022 31.12.2021
'000 na. ‘000 nB.
Paannawamenna cemka @ Ganka denosumap e:
- Gunrapcam nesa 10 8
- EBPO 56 1108
- WATCHN AONapK . 1
66 1117

Kia 31.12.2022 r. u 31.12.2021 r. napusHuTe CpEACTEA Ha Powaa 3 B pasnnalaTenHi cmaTEM B GaHxac
BUCOK KpEaMTEH peiudr. Mopagn TaIW NPWMHA OLUGHKATA HA PHKCBOACTBOTO €, Y& He & He 0DXoAMMO A3
6 KIMCNABAT CHEKBAHM KPEQMTHM 3aryGi B CHOTBETCTEHE C MIHCKBAHWATA Ha MO0 9. Kom 31.12.2022
r. CPABEANMBATA CTOMKOCT HA NAMMYHKTE CPEACTBA M KPATKOCPOUHK penoawuTy @ 66 xun. ne. (2021 .21

117 xmn. ne.).
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T. HeTHH aKTHEM, NPHHAANEKAWN HA HHBECTHTOPWTE B AANCBE

1.1. Qancee B obpawenne

Mpea ropwHara GpoaT gAnoee B obpalueHwe @ KaKTO CNeasa:

31,12.2022 31.12.202
HomuHanHa z HomuHanHa
HEF“ CTORHOCT ni:: :E crormocT Ha 1
Ha 1 gan aan
KoM 1 aHyapu 142900.5266  10espo 252285099 10 espo
EmwTupanm ganoee 198 630.6060 10 espo 140 805.3967 10 eBpo
O6parHo uakynenu (132624.2035)  10espo (23 124.3800) 10 eapo
Kum 31 pexemspu 2089158201 10espo 1429095266  10espo

MapHuHITE NOTOLM OT EMKTUPaHE 1 oBpATHO KIKyNYBAHE Ha AAN0BE Ne3 TOMHATA C4 KAKTO CNEASS:

2022 2021
000 ne. '000 ns.
HeTHW aKTMEM, NPHHAANENALM HA MHBECTHTOPKTE KM 1 AHyapH 2834 500
MoCTLANEHUA OT BMWUCHA HA AANDEE 3 866 2787
Mnawaxma 3a oGpaTHO HIKYNEHN OANOEE (2 41B) (458)
bumancos peaynTar nevantal(saryba) (292) 3
HeTHH aKTHBM, NPUHARNEXALIN HA HHBECTHTOPMTE KM 31
ottt 3992 2834
7.2. Npemun 1 OTOMBH, CELPIAHK C KANKTANA
31.12.2022 3M.12.2021
"000 ne. "000 ne.
CICHOBEH KaNWTAN 4086 2795
Mpemus CELPIAHA G KANKTANE 178 33
OrGuen CELPIAHN C KaNWTaNa {18} ()
4 246 2822

7.3. HeTHa CTOMHOCT Ha AKTHBWTE HA eAWH AAN

HeTHaTa CTORHOCT Ha BKTWBWTE HA BMH AN KeM 31 nexemBpy 2022 r. @ 9.7696 e8P0 W & MIYHCNEKA 33
LEMTE HA HACTOALLMA (hMHAHCOB OTHET U CNA3BAHE HA NMHLMNATE HA MC®0.

HeTHaTa CTORHOCT Ha aKTWBHTE Ha SfH AN CB ONPEABNAT BLexk PADOTEH ABH, HE NO-KLCHO OT 13.00u.
CHLINACHO YCNOBMATA Ha MpasunaTa 3a CueHsa Ha nopTdeina M ONPENENAHE HA HETHATE CTOMHOCT Ha
a¥THEHT®, AEACTBALLIOTO JakosonaTencTao w MpocnexTa 3a MyGnMIHO NPEANAraKe Ka AAnaeeTe Ka GoMga.

ChLIMacHo NPaBWNata 33 OLEHK HA AKTWBMTE Ha @OHAA NOCNEOHO WMIYKCNEHATa W OORBEHA HETHA
CTOMHOCT HA aKTHBMTE HA EMH AN, EMUCHOHHA CTOMHOCT W UeHa Ha OBpatho MIKYNYyBaHe & KoM
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31.12.2022 r., xaTo HETHA CTORHOCT HA AKTMBWTE Ha efuH AN € 9.7695 espo, a CTORMOCTTA HA HETHHTE
BKTHEN Ha Dorga wom 31.12.2022 r. swanuaa wa 2 041 029 eapo.

8. Mpmxogm o nuxem
a2 201
‘000 nB. ‘000 ne.
Mpwxomw or Nuxaw no oBnurawmm 143 16
OBLWO 143 16
9. HeTHa nevanGa / 3ary6a oT WHBECTMUM
2022 2021
‘000 ne. ‘000 ne.
Me4anbu o7 coenkt ¢ QUHAHCOBW SKTHEN N0 CNPaBEINMEa 176 24
CTORKOCT B nevanBara wnw jarybata
JaryBu o7 coen ¢ MHAKCORM AKTHEM NO CNPABENMBA {?]
CTOWHMOCT B nevanfara wnw zanybara
Mevantn oT NPOMAHA B CNPABEANMEATA CTORHOCT Ha
ChHMHAHCOBMTE aXTWBHM NO CNpABEANWES CTORKOCT B nevanbara 1578 115
Wi saryBara
JaryGu 0T NPOMAKS B CNPABEANMBATA CTORHOCT HA MHAHCOBUTE (2158) (142)
aXTWBM N CNPaBEANWES CTORHOCT 8 newanGara unw saryfara
Mewanhui oT BAMTHA NPeOLEHKA . .
Jarybi OT BANYTHH NPECYEHH 2 .
{411} (3}
10. Hetvu nevantu [ (3arytu) oT BanyTHW onepawum
2022 2021
‘000 ne. ‘000 ne.
MesanGie OT BANYTHA NPeoLaHKM % 14
(3aryGu) OT BANYTHH NPEOLEHI = {1%}_

11. PazxoQm 3a BhaHarpasaeHAe Ha YNpasnasauwo ppyxecreo

FogMWHOTO BhaHarpamaenqe 3a 2022 r. e B pamep Ha 11 852 ne. n npegcrasnaea 0.25% o1 cpenHata
[OOMLLKE HETHA CTORHOCT Ha aKTHEMTE Ha BoHAA.

12, PaaxogM 3a BhinarpasgeHne Ha Gawka aenoinTap

FoQMWHOTY BbIHAMpARAAHUE 33 fankara genocawtap ,OBE™ Al ¥bOeTo Cé ChMPAHABAT AWTHBMTE Ha

®onga, 3a 2022 r. & 6 pasmep ka 6 119 ne u npencTasnnea 0.13% o7 cpeaHara roMwHa HeTHA CTORHOCT
Ha aKTHEMTE Ha Poxpa



Pasxogy 38 Tance s Lisspanes pencawTap All 1
Pamxogs 38 Tance Kukt KoMsowt 38 Qusiancon wag0p 1
Pasxoge 3a agwr 2
Apyrw onepamasa paxogw

2
‘000 na. 000 ne.
1
1
)
[ ]

14 Conparane nmgs

Conpamerms rg 1 So:aa BV0MST YIDIRARBMLOTD APYWECTRO, COBCTREMMUNTE A YTIDaBNABALLOTO
APYSRCTRO W ADYT KTW0NOR YNDARINCIN NBDCOMAN.

1. Cammn npes rogesaTs
Coficrassengme % YIOSARSBALOTO APYNICTRO Wi CB WINLPWEATM CHBMM ¢ AANORE K GOKAA.
11 Casmm ¢ YRpannssswoTo APYNeCTRO

CTopm)pTs =i Mgmeso™ Fusarmangeses 3 YIPIRNasau0Ts) APyNecTso wons 53 fuoe npecTasea
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17. Puckose, CBbpIaHn ¢ PMHAHCOBHMTE HHCTPYMEHTH
|.|_I.I'Ill M AONWTHES HA PLEOBOACTROTO NO OTHOWEANE ynpagnedne H3 pHCEa

PHCKLT B [EAHOCTTA N0 YNPABNEHWETO WA NOPTGEANa Ha BOMAa @ CELIAH C BBIMONHOCTTA
haKTHMECMTE NOCTLANEHMA OT [ANEHA WHBSCTWLMA [a W CHLOTBETCTBAT HA OMaKBaMWTE, K3WTOD W
337b/KEHWETO, KOETO DOHTLT WMA KbM [LOKATEAMTE Ha AANCES 0a Makymw OGDATHD (HHAHCOBNTE
MHCTRYMEHTH, KOT3To Té WIMCKAT TORA,

CreundvkaTa NpH YNDABNEHWETO Ha NOPTEERNM KA OTOBOPHI (OHAOBE MIBEMAa HeofxorMOCTTa OT
NPUAGrAHETO HA ATEKBATHM CHCTEMA 33 HABPEMEHHOTO WASHTHDWLMPaHE W YTIDABNEHHE HA PAINHATE
BUZOBE PHCK, KATO O 0COBEHO IHEUEHNE C3 NPOLBAYPUTE 38 YNPABNEHHE HA PUCHOBETE, MEXAHIIMMTE 33
NOQIBPXAHETO M B NPHEMNABH PAFALM, ONTAMANHA NAKBMOHOCT ¥ QMBEPCHMEALNA HA nopreina.

Haii-3sammiaTe HHAHCOBM DWUCKOBE, HA KOWTO & MANOWEH GOHIA CA NajapeH PHCX, KPEOMTEH PHMCK W
NUKBWGEN PHCK,

YNpaBNEHHeTO Ha pWCKa B8 BOHAA, C8 WIBLPLBA OT YNPABNABAWOTO APYWECTEO M G& NOQMHASA Ha
MPHHLANG HA LEHTPANMIMPAHOCTTA W @ CTPYKTYPHPAHO CNODE/ HUEATA HA KOMNETEHLMH K3ATO chefsa
s (CbBET H3 QUPEKTOPWTE — ONPEfens ACOYCTMMMTE MMBA HA DWCK B paMIKMTE Ha BLANPHETATA
CTpAaTEMMA 33 PAIANTHE;
s VamuniMTeNHI QUPEKTOPM — KOHTPOMMPAT NPOUBC Ha 0Robpenne W NPpUNarane Ha aNEKBATHH
NONKTHIGA M NPOLGAYDW B PAMKATE HA NPWETATA CTPATENMA 33 YNIPABNEHINE HA PUCKA,
s Ornen AHAanK W YNPEBNEHWE HA PUCKE” — WIELPWEA ONEPATHBHD NEAROCTTA N0 MIMEPBANE,
MOHWTOPMHT, YIPABNEHNE W KOMTPON KA PUCKOBETE NPH YNPABNEHHETD Ha nopTeheAna ka doxaa

[leRHoCTTa No YNpAaBNEHMETo Ha pHCKOBETE Ce WISBPLB: EmeHEEHD, KaTO ©f CMA3BaT BCHHMKN
mmnanmmmwwmammm.mmmammmm
MPUNAraT NOAXOAALM WIMBDWTENM, KATO CTORHOCTHTE WM C8 aHamaupar EWBAHERHO W CB CNEQAT
OFPAHIEHHATE M EACTBALLMTE NHMATH,

17.1. AHanu3i Ha NAIAPHHA PHCK

93 CHAREHATD HA NAJAPHIA PUCK EXEHEEHD C8 KIMMCNABA CTAHJANTHO OTKNOHEHHE HA nopTdedina.

Mokazaten 2022 2021
e e
FoAMLUIMD CTAHAAPTHO OTKNOHEE 5.90% £.16%

Ja HAMANSBAHE HA NA3APHMA PUCK LAMAW C8 HA MPOMEHW B LEHHTE Ha KaNMTANoBHTe HMHCTPYMEHTH,
YNpaenssauoTo APYWECTBO C& CTPEMM MaKCHManHo 43 DMBEPCHGIMLAPA WHBBCTHUMNTE B NOPTeRna
CPAMO ONPEJBNEH MKDHOMMMECKM CEKTOD, WXOHOMMMECKA cTpyrTypa wnu emwrest. loppofHa
HHOPMALUMA 33 WHCTPYMEHTHTE, B KOWTO YNpagnABAWOTO APYWECTEO MOKE 4A MHBECTWUDA BKTUSUTE HA
GoHOA @ BroNesa B NpocnexTa i Npasunana Ha GoHaa.

Ja MaGiAreaHe HA PUCKA OT KOHLIEHTPALMA, YNPaBNABAWOTO APYHECTEO Ce CTREMN fa CNA3AA JANCHEHNTE
Op@aHWIEHHA 33 WHBECTHPAHE HA BXTHBMTE Ha dosaa.

17.2. BanyTeH pWck

KoM gatarta wa npHeMane Ha (urancosun oT4eT Bunrapun npofb/xaBa A3 HMa HECHPEH KYPC Kb
@8DOTO, KOBTO NPEMAXEE B IHIUMTENHE CTENEH BAMTHUA DICK, CHBIIAH C MIMEHEHIE KA KypCa EUR/BGN.
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Taxbh PUCK G BLIHUKHAN NPH NDOMAKE Ha HOPMATHEHO ONpeneneHyA Kypc 1 espo Kuu 1.95583 na., 3a
KOETO YNPaBNABalWoTo APYXECTEO He pasnonara ¢ wcpopMalua. Mo-ronAmara |acT of coenmTe Ha
®ouaa, obavye, ce OCHILECTBRBAT B LWATCKM fIONAPHK.

3a pa Hamanu BANYTHUAT PUCK, DPOHOLT CNEN NAPHYHIHTE NOTOUM, KOMTO HE Ca B Bunrapcin neaa.

VIaNaraHeTo Ha pUeK 0T NPOMEHH B8 BaNyTHITE KYPCOBE BAPHPA NPE3 TOQUHATA B 3aBHCMMOCT 0T 06ema
Ha WIBLPWEHUTE MEXYHAPOAHM clenwk. BLe BPbIKA C TOBA C HAPaCTBAHE HA AKTMBWTE HA PoHaa B
WATCHM AONapK, YNpaBNABALIOTO APYHECTEO NPEANpHE MEpKH K3TO CKNKHBA AOTOBOPH 33 BOPYLPA & yen
XEKHPAHE HA BKTHEMTE W 33WIMTA Ha WHBECTWTOPHTE OT FONAME BONATHIHOLT 8 uauncnasaneto Ha HCA
Ha BOwWH OAn.

PBJI'IFH&D,BIIEHHE HA WHBECTHUMWTE NO BAMYTH.

% ot oBwara %, oT obwara
2022 CTOMHOCT HA 2021 CTORHOCT Ha
AKTHENTE AKTHEWTE
‘000 na., ‘000 ne.
Brnrapc nesa 10 0.25% 9 0.32%
Espo 3983 99.75% 2824 99, 66%
LjaTckn nonapw = . 1 0.02%
3993 = 100.00% 2834 1unmw._

17.3. NuxeeH puck

GOHTLT HE MINON3BA KPEAMTHO MHAHCHPAHE 32 IEANOCTTA CH, NOPaMIK KDETO NacueWTe Ha Poxga He c3
HANGHEHW HE NMEKBEH PHCK.

MuXBOHOCHMTE (MHAHCOBW SKTMBM, NpWTENaBanu o7 POHOA, CA CLCTABEHM BIWHCTBEHO OT NAPKYHY
MHCTREYMEHTH & (DHECHPEH NHXBEH NPOLESHT.

B cnepcTewe Wa nonuTikata Wa @E[ w Esponedckata UgHTpania GaHka OTHOCHD YBENMWYEHWE HA
MXBEHWTE NPOLEHTH NO KpeauTe, YNPaBNABAWOTO APYMECTE0 CHHTA, e B AbAFOCPOYEH MnaK we ce
NoROGDAT MMXBEHATE YCNOBMA, KOWTO GaHKNTE NPE/OCTABAT 33 CHXDAHEHME Ha napHukK cpeacTea.

7.4, AHANK2 HA KPEAWTHAA PHEK

Wanarasero Ha GoHOa HA KPEOWTEH DHCK € OpaHWdeHs 10 pasMepa Ha fanaHcoBara CTOWHOCT Ha
¢HH3’HWEHTE AKTHEW, NPKIHATI KsM OaTaT Ha OTYATA, KAKTO & NOCOYEH0 No-20Ny.

2022 201
‘000 ne. ‘000 ne.
[pyni HAHCOBH KTHEM (Banancoan CTOWHOCTH)
UHAHCOBM AKTHEN QBP#aHN 33 TEPIYBaHE Jaar 1717
Mapi 1 NAPHHHK EKENBANEHTH &6 1117
3993 2834

PLKOBOACTEOTO Ha YNPaBNABALLOTO APYKECTBO CHWTA, Y& BCWHKM FODECNOMEHATH (PMHEHCOBW AKTWBM, Ca
(PHHAHCOBI BKTHBH € BUCOKA KDE/IMTHA OLEHKA.

KpeguTHHAT DWCK OTHOCHO NApW M NaDWYHH EXBMBANGHTH CO CYMTa 33 HECHLIWECTEEH, T KaTo
KOHTparexTUTe ca Ganior ¢ RoBpa PEMYTALINA W BHCOKA BLHILHA OUEHKA HA KpEARTHHA PEATHHT.
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Nocerawnmute HaBRIAEHMA BLpXY EMWTEHTWTE He NOKAIBAT CATHANA 33 BMOWABAME HA TRXHOTO
MEQHOMWYECKD ChCTORHME.

17.5. AHanH3 Ha NHKEMAEH PUCK

VNpaBNABALOTO ADYKECTBO W DOHILT CREABAT JATLITKEHUSTA 32 NMKBMAHOCT, NpovaTHuaLy o1 Hapeaba
44/20.10.2011 r. 33 MIMOBAWMATA KbM [SAHOCTTA HA KONBKTWBHWTE WHBECTHUMOHHM CXEMH,
YNPARNABALYMTE ODYHECTRE, HAUMOHANKUTE KHBECTULMONHK (DOHA0BE, ANTEPHATHEHITE HHMBECTHUHOHHK
(HOHA0BE W MMLATA, YNPASNRBALLM ANTEPHATMEHM HHBSCTMUMOHH (OH0BE Ha KOMMCHATA 32 (MHAHC0B
HAOI0P W WIMCKBAHKATA Wa 4n. 31 3a MAHMMATHATE NHKBHOMM CPRACTBA, C vowTo DoHTT TpRDEa
MOCTOAMKD Aa paananara,

3a pa ce waBerHar NukBKOHMA NPOBNENM C8 MIBLDWEA KOHTPON M OUEHKS H3 NMKBWIHOLTTE H NAPHYHWTE
NoToUM Ha Powaa.

Bupxy NMKBMOHOCTTA Ha DOHAA Ce MIBLPWEA eweHenko Habmonewwe. Mpensna JATLMNEHAETO 3d
NPeAABABAHE Ha QANCBE 33 oBpaTHO MIKyNyBaHe BC2IM paloTen AeH YNPABNABALOTO APYKECTED CREAH
MIXOAALMTE W BXOARLLM NAPHHHA NOTOLM HA CRAMUYHE, Meceyna ada.

Mpe3 OTYETHUA NEPHON NMKBWIHHTE CPEAcTea ca Bunv wag 10% OT HeTHaTa CTORMOCT Ha AKTHBKTE, KOETO
@ NOKA3ATENHO, Y& NPE3 NepHoaa PorILT He @ Gih MIN0KEN HA CHILECTBEHO HAMANRBAHE HA NUEBUANTE
My CpeacTea.

O 3anouBaHe Ha QeRHOCTTA HA DO HE € OTHETEH HEOOCTHN Ha NWKBHOHW CPEACTEA MNW JATPYIHEHMA
NP NOKPHBAHE HA JATHIKEHWATA MY.

Mpe3 OTYETHIA NEPHOM (OHTLT HE & NONABAN BLHIWHK UITOUHULM 33 OCHTYPABANE Ha MMKBIHM CPEACTEa,
KATO € MIMLNHABAN CEONTE TEKYWM JAMLNKEHHA B CPOK.

18. NMonwTiKa ¥ NPoOLEAYPM 33 YNPABNEHWE HA KanWTana

Lienute Ha YNpaEnssawoTo ApywecTso N0 OTHOWEHNE YNPABNEHWETO HA KanuTana ca.
e [OCTHrEHE Ha AOXOAHOCT ChPAIMEDHA C NOEMAHETO HA MIHMMANEH PHCK 33 MHBECTHTOPMTE,
e Mopmepeade HA BHCOKA MMEBWAMOCT C LEN HABREMEHHOTO NOTACABAHE HA JA0LMEEHAA KLM
MHBECTHTOPH, KOUTE G403 BEIHWEHANM NPW NPEARBASAHE HA ARN0GE 33 ofipatHo vaKyTyBaHe;
e  ANENBATHO CLOTHOWEHNE MENY BNONEHWTE NApWHHW CPSCTBA B USHHNM KHWRA W NapUEHUTE
MHCTRYMEHTI.
YNpasnesweTo Ha KanwTana Ha $OHAa, MINDMIBSHETO MY 3 eHepUpaHe Ha A0XOA C8 WIBbpWEa OF
NOPTGEANHAA MBHKTXLP Ha $CHAA B CLOTBETCTBME C HOPMATHEHATA ypeata, Npocnexta 1 MNpasvnata
Ha ®owHaa, nog HabmogenMero Ka 0Taen BLTPELEH JBEHD 33 HOPMATHBHD CHOTEETCTEME", OTAEN AHANWI
W YNPABNEHME HA PHCKA" W AKTMBHOTO BIaMMORERCTENE C 0TARA LCueTorogcTen” CuANACHO Npagwnara 1a
BLTPELIHATA CTPYKTYPA M BETPEWHKA KOKTPON HA YNPasNABALLOTO APYMECTEO.

19, OnpepenAe Ha CNPaBeANMBaTa CTORHOCT

CnpaBe/wBaTta CTORHOCT HA (UMAHCOBUTE BXTWBI W NACHEH THPMYBAHN HA BKTWBHM NA3APK {kaxemTO Ca
MyGniHO THOTYEMATE JEDUBATHEN W THOTYEMN LSHNM ¥HKa) @ GAIMPaKa HA NAIAPHW FOTUPOBKM KbM
NOCNEOHA AATA Ha ThPYBaAHE 33 FOQHHATA. PUHAHCOS AKTHB C CYNTA 33 THPIYBAH HA SKTHBEH naszap, ako
NA3APHATE KOTHDOBKM C3 HANWIHIE OT Gopcw, qumbps, GPOKEpH W TH., TE3W UEHW C8 NPAACTABAT KaTo
PEANKM W PEIOBHO OCHUECTBRBAHM Na3APHHK CREMH.
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Cnpaseanveara CTORHOCT Ha (HMHAHCOBK BKTHBM, KOWTO HE C& THPIYBAT Ha KTMBEH Na3ap o8 ONPENENAT
Ype3 MINONIBAHE HA TEXHWNM 23 OUBHxa, DOMTHT WINONIEA PAIMMMHM METOOM 33 OUEHEE W
NPeanonoxeHs, Gasupasin Ha NAIAPHH YCNOBKA, ChLIBCTBYBALLM Kbl KDAR HA TOLHHATA.

GOHOLT KNACHEMUMPA OUSHABAHETO NO CMPABERNMBA CTOMHOCT YPE3 MINONIBAHE HA MEpapIMA Ha
OUEHKATE N0 CHIPABE/NMEA CTOAMOCT, KORTO OTPAIAEa IHANMMOCTTA HA BXOAHMTE JAHHH, HINON3BAHM NpH
ONPEAGNAHE Ha OUeHIATE, VepapxwATa 3a OTYHTaHE NO CNPABEANMEA CTOMHOCT UMA CNEAHMTE TDH HHES.
= [la3apHy KOTWPOBKM OT AKTHEHK NI33PH (HMBD 1).
o BXOQHW Q3HHK, PAINMYHM OT MAIAPHWTE KOTMDOBKN, MANOMIBAHA NpW HUBD 1, KOWTO €3
Halmogasamn 2a Qanes aKTHEH QUDEKTHO WK WHOMPEKTHO (HKMBO 2Z).
o Bxomsw QaHHu, KOWTO He ca Baupann Ha wabnnnasask NasapHn OanHwn (HnBo3) - HaNpHMED
HACTOALLE CTOAHOCT Ha SUCKOHTHDEHHTE NAPHYHK NOTOLM.

Chenealyata Tabnuua NPEACTABR SHANMI HA MEDApXMATA 33 OTWMTAHE NO CNPABEANNEA CTOMHOCT H3
huHancoauTe aKTvaw Ha Bosaa no engoee KeM 31 aexemapn 2022:

Hueo 1 Hugo 2 Huso 3 OBwo
000 ne. ‘000 na&. ‘000 ne. 000 ne.
Fpynu hHHAHCOBN AKTHBN JLPXaHMA 33
Thprysauxe
Mreectuuau B LK aaar . - 3827
3927 - - 3927

Hama Tpascepy Mexay PaaniHUTE HUEa NPes raauHara.
Cneppawarta Tabnuua NPENCTABR AHANMA HA MEDapXMATa 33 OTYMTaHE NO CNpasennKea CTORHOCT Ha
(PHHAHCORMTE AKTHBM Ha BOHIA No Buaoee KuM 31 pexemepn 2021:

Humo 1 Hugo 2 Huao 3 Ofwo
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
FpynH QHUHAHCOBH IKTHEW ALPXAHW 33
ThpryBaHe
WMusactiuma 8 LUK 1717 - . 1717
177 - . 1717

20. PaaxoaM 3a ofjuTt
Paaxogute 3a oawT 3a 2021 r. w 2022 1. C3 6 PAIMEP HA 2 XWN. N1B. 32 BCAKA TOMHA.
21, CHEMTHA CNEJ KPas Ha OTYETHWA NepHo

He £a ELIHUKHANK KOPHIMPALM ChOMTHA MMM 3HAYHTENHA HEROPKIMpaLLM CHOMTHA MEXTy faTara Ha
OTveTa 33 (MHAHCOBOTO CLCTORHME M AaTaTa Ha ofobpenreTo ka oTveTa of CuaeTa ka AupexTopuTe.

22. Ogobpexme Ha HUHAHCOBMA OTHET

DUHAHCOBMAT oTveT kM 31 pexesmepn 2022 r. (BRNIKHHTENHD CPABHMTENHATA wHhopmaLma) & onobped 1
npuet o1 CuBeTa Ha AMPEKTOPHTE Ha 28.03.2023r.



