TOJUINEH OTYET IO YIIPABJIEHUE HA
PUCKA HA JI® AJIAPUK - XUBPHJIEH
JIETIO3UT 3A 2022 r.



Jd AJAPUK - XUBPUAEH AEIO3UWT pasnonara ¢ npasiia 3a OlLlEHKa H YIIpaBJeHHE Ha PUCKa

onobpenn ot Komucusra no @unanco Hamsop ¢ pemenne No 44 - I ot 11.09.2007r. C ornex Ha
obHapoasanuTe mpe3 okToMBpH Mecenl 2011r. 3akoH 3a ACHHOCTTA HA KOJICKTHBHHTC MHBCCTHLHOHHH
CXEMH W Ha JpYruTe npeianpuaTHa 3a KOJICKTHBHO HHBECTHpPAHE H Hape,uGa 3a W3UCKBAHHATA KbM
JIEHHOCTTA HA KOJEKTHBHUTE HHBECTHUMOHHHM CXEMH, HHBECTHIIHOHHHTE APYIKECTBA OT 3aTBOPEH THII H
ynpasassamure apyxecrsa Y L AJIAPUK KEIUTDBII” A e W3roTBHIO W NpHENO NPOMEHH B
IIpasunara 3a ynpasinenue na pucka na AP AJIAPUK - XUBPUJEH JETIO3UT. Kem narata Ha
W3rOTBSIHE HA HACTOSIIIMA OTYeT IpasmiaTa ca ogobpenu ot Komucusra 3a )MHAHCOB Ha30p € pelIenye
768/28.08.2014 r.
C npomenuTe B 3aKoHa 3a JICHHOCTTA Ha KOJIEKTHBHUTE MHBECTHIIMOHHH CXEMH M HA JPYTH NPEATPUATHA
3a KOJICKTMBHO mHBecThpaHe npe3 mapt mecen 2015r., VI L AJTAPUK KEIIMTDBII” Al € u3roTBuio u
npueno npomenn B [Ipasniara 3a ynpasienne na pucka na 1d ,, AJIAPUK - XUBPUJIEH JIETTIO3UT™.
IIpomennte ca npuerd ot Komucusara nmo ®@uunancos Hamsop ¢ pemenue 375-11dD/18.05.2015r.

[paBunara 3a yIpaBJICHHEC HA PHCKA PErJIAMEHTHPAT IMOJWTHKATC M NpOUEAypHTEe 3a
HACHTHUIMpaHe, H3MEpBaHe, aHAIW3 M YNpaBJleHHe Ha PHCKOBETe, CBbP3aHH ¢ moprdeitna Ha D
“AJIAPUK - XMBPWJEH JEIO3UT”, yopasassan ot Y]/ AJIAPUK KEIWUTBII™ AJl
(ynpasnsamoTo apyskecrtso) IlpaBunata 3a ynpaBieHHe Ha PHCKa €a 4acT OT HMHBECTHIMOHHATA
nomutika Ha JJ® “AJIAPHK - XUBPUJIEH JIETTO3WT™, kosto ¢ onucana B [Ipapunara Ha gonaa.

I. OPTAHH3ALIHOHHA CTPYKTYPA B Y/I ‘ATAPHK KEITHTBJI' A/l, CBbP3AHA C
VIIPABJIEHHE HA PHCKA HA I® AJIAPHK - XHbPH/IEH JIEIIO3HT.

OpranuszanuonHara crpykrypa B Y/ AJIAPUK KETIMTDBJI AJl, cebp3aHa ¢ ynpaBlIeHHETO Ha PHCKa €
TPHHU3IMEPHA:

1. CbBeT HA AUMPCKTOPHUTE.

2. M3nbaHMTCICH AMPEKTOP.

3. Cnyxurenn, paboTelin no J0roBop B YNpapisBalloTo APYKECTBO.

Coeembvm HA QUPeKmMopuIme iMa CICTHHTE OTTOBOPHOCTH IO YIIPABJICHHC Ha PHCKA.

b l'[pnema l'IpElBHﬂa 3a ynpaBneHHe Ha pHCKa M CIICOH 34 TAXHATA aKTyalu3alus.
% Ompenenss pHCKOBaTa MOIMTHKA HA KOJEKTHBHUTE WHBECTHLUHMOHHH CXEMHM M KIHEHTCKH
nopTdeinn, kouTo ynpaenaea. Ta Moxke 1a Obae:
= KOHCCPBaTHBHA;
» }fME:]')EHO-KOHC{':pBﬂTHBHa;
" YMEPEHO-PUCKOBA;
= pHCKOBA.
< Kowurposupa puckoute (GakTopu 3a KOJNCKTUBHUTE WHBECTHIMOHHHM CXEMH H  KIIHEHTCKH
noprdeim upe3 oOCHKAAHC HA JOKIAAM, BHCCCHM OT M3ITBIHMTCIAHUA [UPCKTOP M B3cMa
pCLLlCHIIH B I'pAHUUMTE Ha CBOHTEC npaaomoumﬂ‘
*»* Hsm;pmaa l'ICpHD,.-'[H'-]CH CHCroJcH nperjic Ha NOJIMTHKHUTC H CTPATerHuTe 3a YynpabBliCcHHC Ha
PHCKOBCTC.
%+ Bsema pelueHus 3a Kaposo, COPTYEpHO H JIPYro OCHrypsaBaHe Ha JeHHOCTHTE MO yNpaBieHue Ha
pUCKa.
¢+ Creiin 3a Cra3BaHero Ha NpasuiiaTa 3a YNpapIcHUE HA PUCKA M yuacTBa akTHBHO B Ipolieca 1o
YIpaBJiCHHE Ha PHCKA,

H?Hbﬂﬂuﬂieﬂﬂg}!fﬂ ()HQBKH!(JE Ha YIOPABIABAIIOTO JPYKECTBO HMa CICAHHUTE OTrOBOPHOCTH 110
YHPAaBJICHHECTO HA PHCKA!
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Oprannsupa paborara no IpaBHJIHO NpOBEK/aHe Ha mpuerara oT CbBeTa Ha JHPEKTOPUTE
TIOJIMTHKA TI0 YTIpaBIEHHE HA PHCKA.

KoHTponupa cria3sBaHeTo Ha MPUETHTE TUMUTH.

Cw311aBa opranusaius Ha pabora, KoaTo OCHTYpABA CMAa3BAHETO HA OTpe/leeHUTEe THMHTH H HHBA
Ha PHCK.

% Ciieu 3a CHOTBETCTBUE HA M3MOI3BAHUTE OT ChOTBETHUTE CIIYKHTEH [IPOLEAYPH 110 H3MEpPBaHe,
Ha0JII0/IEHHE U OIIEHKA HA PUCKA C TIPHETHTE BBTPEIIHO-/IPYKeCTBEHU ToKymenTH ot ChBeTa Ha
JUPCKTOPHTE.

Biema pemennsa 3a  KajpoBO, MaTepHaNHO-TEXHHYECKO M  METOJHYECKO OCHT'YpARaHe Ha
JIeHHOCTHTE TI0 YIIpaBJIEHHE HA PUCKA.

*
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3senomo _no_ynpagnenue na_pucka JeiicTBa He3aBHCHMO OT JIDYTHTE 3BeHA B YIIPABJIABAIIOTO
APYKECTBO, OTYUTA CE NPAKO NPEJL YIPABHTEIHHSA OPraH ¥ HMa CJIETHUTE (hYHKIIHH:

PaspaGoTBa 1 BHe/psiBa CHCTEMATa 32 YIIPABICHHE HA PHCKA;

VI3roTBA M aHaIM3Mpa CKCTHEBHMTC OTYCTH C EN OLCHKA HA PHCKA HA BCAKA TO3MIMS M HA

noprgeiina Kato UAM0, MpPEANpPHEMa MEPKH 3a OrpaHHYaBAHE HA PHCKOBHTE €CKIO3ZHMIUIH M

JIOKJTa/IBa Ha U3ITBITHUTEIHUS JUPEKTOP;

% M3BbpmiBa mMbpBOHAYANHA W TEKyIla NPOBEPKA HAa METOAMTE 3a OLCHKA HA pHCKAa M TIpaBH
TMPENONKCHHE 32 aKTYaIM3HPaHe HIIH yCHhBBLPIIEHCTBAHE HA MPABMIIATA 34 YIIPABICHHE HA PUCKA U
Ha JIAMHTHTE H TH BHacs 3a ojoOpenue or CbBETa Ha JMPEKTOPHTE HA YIPaBISBALIOTO
APY/KECTBO;

** KoHTponmpa BXOJAIIHTE TaHHH, HEOOXOMMH 32 OLIEHKa Ha PUCKA CHITIACHO TIPHIIOKHM METOJ 32
JIOCTOBEPHOCT M JIOCTATBYHOCT;

% YuacTBa B eKE[HEBHMTE NPOLECH 10 MIAHUPaHe, HAGMIONEHHME, YNpaBICHHE H KOHTPOJ Ha
PHCKOBETE;

% M3roTesi 1OKIAJAM 32 ChCTOSHHCTO HA PUCKA W BHACA CHUIMTE 33 Pa3r/ICKIAHC, 0OCHKIAHC M
npuemane ot ChBeTa Ha ANPEKTOPHTE;

** Koutponupa cniasganero Ha ycraHoBenute o1 ChBeTa Ha AMPEKTOPHTE NMMUTH H YBEIOMSBA npu

HaJIBUIIABAHE HA YTBBPACHHTE TMMUTH YPE3 H3IBIHUTCITHUS JINPEKTOP;
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II. ITEJTH H ITOJTHTHKA 110 YITPABJIEHHE HA PHCKOBETE B JIEHHOCTTA HA J[dD

AJAPHK - XHBPH/IEH TEITO3HT.

1. IHoaumuxu u npouedypu 3a ynpasaenue na puckoseme ¢ deiunocmma na 1P ATAPUK -
XHBEPH/IEH TEIO3HT.

[IpouecsT no ycraHoBsABaHETO, YHPABICHHETO U HAOJII01ABAHETO HA PICKOBETE B AGHHOCTTA Ha Jd
AJTAPUK - XUBEPHUJIEH JIETIO3UT uma 3a uen aa pesyumpa BANSHHETO HA BLHIIHATE H BBTPEUIHHTE
PHCKOBH  (AKTOpH BBPXY WHBCCTHUMMTC, BKJIIOUHTCIHO HA PHMCKOBCTC —NPOM3THYALA  OT
MaKpOHKOHOMHMYECKATa Cpeld.

IIpouenypure 3a ynpasnenne Ha pucKa BKIIOYBAT:

a) MACHTH(HUKALIHA HA PUCKa;

0) oneHka Ha pucka;

B) H300p Ha CTpPaTErud Mo OTHOLICHME HA PHCKA;

r) 3060p Ha HAYUHU 32 HAMAJICHHE CTENEHTA HA PHCKA;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OLCHABAHETO, aHAIM3a M MOHMTODMHIA HA PUCKOBUTC (DAKTOPH CC M3BBPIIBA CKCAHCBHO OT
CITYXHUTEINTE B OTAENUTE 10 YIpaBIeH e 11 PHCKA.

YNPaBIABAIOTO APYXKECTBO MACHTHOHUIMPA 1 U3MEPBA BCHYKH PHCKOBH (hAKTOPH, CBLP3AHH C
OT/AE/HUTE HHCTPYMEHTH B 1I0pTdeitna Ha Dorja, cliel KOeTo H3MepBa 001aTa eKCIo3HLIM Ha




noprdeiia kbM Te3n GAaKTOPH H B3UMA PELICHHS 3a JIMMHTH, TOJIEPAHTHOCT H YIIPAaBICHHE Ha PHCKOBETE
Ha MopTQeiITHO HABO.

PuckosnTe (akTopH, KOMTO OKa3BaT BiusiHue BbPXy HHBecTHumuTe Ha JI® “AJIAPHK - XWBPUIAEH
JEITIO3UT ca:

a) nmasapeH PHUCK - BB3MOKHOCTTA Ja CC peaausupar 3aryOu mnopaau HeOJaronpusTHH
M3MEHEeHNs B 1IEHUTE Ha [IEHHH KHUKA, Ma3apHUTe JTMXBEHH MPOLIEHTH, BATyTHH KYPCOBE H JIPYTH.
KoMITOHeHTHTE Ha Na3apHHs PHCK ca:

e JIMXBEH PHCK - PUCKBT OT HaMaJIgBaHe HA CTOIHOCTTA Ha MHBECTHLMATA B JaJIeHa IIeHHA
KHHI'a OPa/ii H3MEHEHNE HA HUBOTO Ha JIMXBEHUTE IIPOLEHTH.

®  BaJIyTEH PUCK - PUCKBT OT HAMAISIBAHE HA CTOHHOCTTA HA MHBECTHIIMATA B JI/ICHA [ICHHA
KHHIa WM JIEIMO3MT, JCHOMHHHUPAHH BBB BATyTa, pPa3jiMuHa OT JIEB M €BpPO, NOpaIu
M3MCHCHME Ha Kypca Ha 0OMsAHA MEKITy TasH BaIyTa H JieBa MIIH €BPO.

e 1ICHOBM PHMCK, CBbP3aH C MHBECTHLMH B aKIMM MM JAPYTH JIAJOBH LICHHH KHMKA -
PHCKBT OT HAMAIABAHE HAa CTOIHOCTTA Ha MHBECTHLMATA B JIa/IcHA LIEHHA KHHTa TpH
HEOIAroNpUATHH TPOMEHH HA HUBATA HA Ma3apHUTC LCHHU.

0) KpeauTeH PHCK — BB3MOMKHOCTTA OT HaMmalfsBaHe HA CTOWHOCTTA Ha MO3MUMATA B €AMH
(MHAHCOB MHCTPYMEHT MPH HEOYAKBAHH CHOMTHA OT KPEAUTEH XapaKkTep CBbP3aHH C eMUTCHTHTE
Ha ()MHAHCOBM MHCTPYMCHTH, HACPCIHATA CTPaHa 1o OOpPCOBM M M3BBHOOPCOBH CICIKH, KAaKTO H
JABPKaBUTE B KOMTO T€ H3BLPLIBAT JCHHOCT;

B) OMEPAlMOHEH — BB3MOKHOCTTA Ja C€ peanu3upar 3aryOu, CBBP3aHH C TPEIKH WIH
HCCHBBPIICHCTBA B CHCTGMAaTa HAa OPraHM3alMA, HEJOCTATBYHO KBAIM(MIMpAH MepcoHa,
HeOMaronpHATHH BHHIIHA CHOUTHA OT He(HHAHCOB XapaKkTep, BKIIOUUTETHO U MTPaBeH PHCK;

) JTUKBMEH PHCK — BB3MOKHOCTTA OT 3aryOM OT HAJOKMTEIHM NPOAaXKOM Ha AKTHBU MPH
HeOMAronpPUATHN Na3apHU YC/IOBMA 33 [OCPEIIAHE HA HEOYAKBAHO Bb3HMKHAIM KPATKOCPOYHH
3a/1bJIKCHHA.

C) PUCK OT KOHLCHTPALIKA — Bb3MOKHOCTTA OT 3ary0a nopaju HenpaBHiHa AMBCPCH(PUKaLMs HA
eKCMO3HIINM KBbM KJIMEHTH, IPYIH CBBP3aHH KJIMCHTH, KITHEHTH OT €IHH U ChIL HKOHOMHYECKH OTPachI,
reorpad)cka 00/1aCT WM Bb3HUKHAJ OT ¢IHA M ChIla ACHHOCT, KOCTO MOKE JIa IPHYMHH 3HAYHTETHH
3ary0u, KakTo ¥ PUCKBT, CBbP3aH C FOJIEMH HEMPEKH KPEAUTHHU €KCIIO3ULIHM.

2.00xsam u xapaKmep Ha CUCMEMUINEG 30 OMYUEHt U UIMePEaHe HA PUCKA.

V]I ATAPUK KEITUTBJI AJl pasnonara ¢bC CHCTEMA 3a YIPaBJI€HHE Ha PHCKA, KOATO MO3BOJIABA
e/KeJHCBHOTO chOHMpaHe u oOpaboTBaHe Ha HMH(pOpPMamHd, HMMalla OTHOIIEHHE KbM METOJIUTE H
MPOIECHTE 110 OLIEHKA W ynpaBJieHHe Ha pucka B aeinoctta Ha JI® AJIAPUK - XUBPUJAEH JIETTO3HUT.
Cucremara MO3BOJIABA HABPEMEHHO WACHTH(OHMIHMPAHE HA PHUCKOBM I10KA3aTENM, KOUTO HaJBHMIIABAT
onpejenaeaure or CbBera Ha JIMPEKTOPHTE JIMMUTH, KAaKTO M 3a TAXHOTO JIOKJIAJBAaHE I[P/
YIpaBHTeNHNTE Oprany Ha J{pyxecTsoTo.

CucremaTa 3a yNpaBICHHC HA pucKka ¢ paspaborcHa OT oTaena no ,,YIpasjiCHUC HA PHUCKA™ W ¢
cpoOpaseHa ¢ jeiicrBalliata HOPMATHBHA ypea0a, KakTo M ¢ BBHTPELIHMTE MOAENH U meroan B Y]]
AJIAPUK KEIUTBIT AJ] no naeHTHOHUKALNA, OLIEHKA H YIIPaBJICHUE HA PUCKOBETE.

CucremaTa ¢ HAMBIIHO WHTCIPHpaHa B yrpasicHckara nHdopmaunonHa cucrema Ha Y/ AJIAPHUK
KEIMMUTBI Al u no3sonsasa chOMpaneto n oOpadoTkata Ha MHpOPMALUS OT OCTAHATHTC CHUCTCMH,
jeiicTeaiy B YpasisBaiioTo JpyKecTBOTO.

3. Moaumuxka 3a xedcupane na pucka 4pes3 0epueamueHu UHCIMpyMenmu u 1ez06ama peoykuus,
KAKmMo W noaumuKume u npoyedypume 3a nabawodenue Ha nocmoannama edhexkmugnocm na
npouecume no Xedycupane U peoyKuua Ha puckd.




Kbm garata ma usrorBsHe Ha Hacroamusa order YJ[ AJIAPUK KEITUTBJI AJl ne wusnonsea

ACPHBATHBHH (DMHAHCOBH HHCTPYMEHTH C LEJT Xe/UKUPAHE HA PA3THUHHTE BHIOBE PHCKOBE B ACHHOCTTA
Ha JI® AJTIAPUK - XUBPUJIEH AEIO3UT.

1. H3ITOJI3BAHH METO/IH 34 OIIEHKA HA PHCKOBETE B JIEHHOCTTA HA JI® ATAPHK
- XHBPH/JIEH AEITO3HT.

1. TA3APEH PHCK.

A) Jluxsen puck: YnpasisBaioTo ApyKeCTBO U3MepBA JIHXBENHs PUCK YPE3 H3UHCISBAIIETO
Ha mopaumus. Jlopauuara ¢ OCHOBHATAa MspKa 3a YYBCTBUTETHOCTTA HA /IaJICHA IICHHA KHUIA KBM
H3MCHCHHETO HAa HUBOTO Ha JIMXBCHUTE MPOLECHTH. Y /] H3nonssa MeToa Ha MoupHULUMpaHaTa JHOpaLus,
3a /1a M3MCPH JIMXBCHHA PHUCK, CBBP3aH C BCAKA 1IEHHA KHWra, 0asMpaHa Ha JHXBEH MPOIEHT KaTo
OO/UrauuH, JIHXBEHH cyanH, (roubpcH, GasHpaHH Ha JMXBEHH MPOUEHTH, M (DIOYBPCH, GA3MpaHH Ha
obnurarum.

b) Banyren puck: Ynpapnspamorto Jpy’kecTBO W3MepBa BaTyTHHS PUCK 3a BCAKA BaTyTa,
Pa3HYHA OT JIeB M eBPO. BaTyTHUAT pUCK ce H3MEpBa 4pe3 H3MOI3BAHE HA NCTOPHUCCKATA BOTATHIHOCT
Ha Kypca Ha CbOTBETHATA BaJTyTa KbM JIEBA HJIH €BPOTO CMPSIMO HETHATA BAJTYTHA EKCIO3MIIHA.

B) lleHoBu puck: VYrpaBnABamoTO APYKECTCTBO H3MEPBA IEHOBHS DPHCK, CBBP3aH C
WHBCCTHIIHH B aKIIMHM YPE3 CJIMH OT NPUIIOKHUMHTE 32 ChOTBETHHS 11a3ap HA LICHHH KHHKA KOJIMYCCTBEHH
METO/IH:

,
o

Hctopruecka BONTaTHIHOCT, M3MEPCHA Upe3 CTAHJAPTHO OTKIIOHEHUE,

B-koeduiHeHTa KbM HHICKCHTE HA CHOTBETHHTE Ma3apH;

% Ilpy HEBB3MOKHOCT 3a NMpHIAraHe Ha Touka 1. M 2., YNpaBAsBallOTO APYKECTRO
M3110/13Ba CTAaHJAPTHOTO OTKJIOHCHUC HA W30paHMs MHCKC HAa PCTYJIMPAHUs nasap, Ha
KOHTO ce ThLpryBat OaJICHHTE aKUMH KATO 3aMECTHTEII Npu LEAJOCTHUA aHalli3 Ha
noprdeinure.

% IlokasaTenute oT NpeaXoaHaTa aTHHES CE H3YHCIIABAT BEJAHBK B MECElA.

*
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OBunaT puck Ha noprdeiina ma JI® “AJJAPUK - XUBPHUJEH JIEINO3UT”ce wu3meppa 4ypes
MCTOpHYECKATa BOJMATHIHOCT Ha LIEHATA Ha [IU1, M3MEPEHa 4pe3 CTaHJapTHO OTKIOHEHHE.,

2. KPEJIHTEH PHUCK H PUCK HA HACPEIIIHATA CTPAHA.

er,umen PHCK € obo PHCKBT OT HaMaJISBaHE Ha CTOMHOCTTA HA MHBECTHIIHATA B JajeHa LEeHHa
KHHI'a TpH HEOYaKBaHH crOuTHS OT KPCAHTCH XapakTcp, CBbP3aHH C CMHTCHTHTEC HA LICHHM KHHIKA,
HacpeuHara crpasa no GOPCOBH H HBBLHGOPCOBH CJ/IEJIKH, KAKTO M HECOYaKRaHU ¢ChONTHS B ALPWABHTE, B
KOMTO TC U3BBLPILIBAT ACHHOCT.
VIpapnsBalioTo ApyKETCBO Pasriexk/ia TPU OCHOBHH BHJA KPE/JUTCH PHCK:

A) KOHTParcHTCH PHCK ¢ PUCKBT OT HCH3ITBIHCHUE HA 3ab/KCHUATA OT HACPEILHATA CTPAHA 10
M3BBLHOOPCOBH CHEKH,

B) CeTbiMeHT pUCK € PUCKBT, BB3HHKBAL OT BE3MOKHOCTTA B3aHMHHTE (POHIOBE Ja HE IOIyyaT
HACPEILHU NAapUYHKU CPEACTBA MM (PMHAHCOBH MHCTPYMEHTH OT KOHTPArcHT Ha /1aTara Ha
CETBJIMCHT, CJI¢/l KaTO TC C€a H3MNBIHUIM 3QJBILKEHHATA [0 JaJCHH CJACIKH KBM TO3M
KOHTPArcHT. YNpPaBIsBaIOTO APYKCCTBO M3MCPBA TO3M PMCK YPE3 CTOWHOCTTAa HA BCHUKH
HENPUKIIOYHIIA  CAICIKH € eHa Hacpeuna crpana Karo [poueHT OT CTOHHoCcTTa Ha
ynpasisBanus noprdeis. He ce BKIIOYBAT CHAEIKHATE CKIIOYEHHM MPH YCIOBHE HA CETHIMEHT
DVP (nocraska cpenry niamade) u Ha nasapu ¢ QYHKUHOHHPALL KTHPHHIOB MEXaHH3BM.



B) MuBeCcTHLIHOHEH KPEIHTEH PHCK € PUCKBLT OT HaMallsiBaHe Ha CTOMHOCTTA Ha MHBECTHUMATA B
JajieHa JLATOBA [eHHA KHUTA Mopajn KPeIUTHO ChOMTHE MPH EMUTEHTA HAa TO3H HHCTPYMEHT.
KpeautHo cnOuTHE BKIIOYBA OOSBSBAaHC B HECHCTOATENHOCT, HEIJIATEKOCMOCOOHOCT,
CBHIECTBEHA MPOMAHA B KANMTATOBATAa CTPYKTYpa, HAMANABAHE HA KPEAUTHUA PEHTHHT W JIp.
VYrpaBnsgauloTo ApPYKECTBO M3BBPIIBA KAueCTBEH M KOJIWYECTBEH KPEAMTEH aHAIM3 Ha
Oazara Ha:

o Duna"coBuTe OTYETH HA EMHUTEHTA;

o KanurtamoBara CTpYKTypa Ha EeMHTEHTA;

o O0e3nevyeHneTo HAa EMHCHATA, B CIYUaHTe KOTaTO eMHCHATA € 00e3redeHa;
o VYrpapiaeHHETO H pernyTaiuaTa Ha eMHTEHTa.

JumuTHTe 32 C/ICJIKM M HHBaTa Ha PHCK, CBLp3alu C KPEAUTHHHA PHCK, CE OﬂﬂﬁpﬂBaT H
npepasrjiekiaaT Ha TpuMmecedne oT CbBeTa Ha JIMPEKTOPUTE Ha YNPaBIABAILOTO APYKECTBO IO
[IPE/UI0AKCHNE HA 3BCHOTO 3 YIIPABICHHC HA PHCK.

3. OHEPAIIHOHEH PHCK.

OrmepaTHBHUTE PUCKOBE MOTaT Ja ObJat:
A) BbTpeiiHi — CBBP3aHM ¢ OpraHM3alusTa Ha padoTara Ha YNpapiiBallOTO APY/KECTBO BbB
Bpb3Ka ¢ ynpasnennero Ha 1P “AJIAPHUK - XUBPUJIEH JIETTIO3UT™.
b) BBHIUHH — CBBP3aHHA ¢ MAKPOMKOHOMHUYECKH, IOTUTHYECKH U APYTH (AKTOPH, KOUTO OKa3BaT
W/HJIKM Morar Aa OKaarT BJIMAHHC BBPXY JleHOCTTa Ha VIpaBIABallOTO JPYHKCCTBO BBE BpPb3Ka C
ynpasnennero Ha JI® “AJIAPUK - XMBPUJIEH JIETIO3UT™ .

A) BorpeiHure oriepaTHBHH PHCKOBE CE ChCTOAT 0€3 1a e OrpaHnyaBat J10:
c PuckoBe CBBP3aHH C MEPCOHAT;
o TexnonoruucH puck.
B) BobHIIHUTE ONEPATHBHU PHCKOBE CE ChCTOAT 0e3 jja ce OrpaHuyasar ao:
o Puck na obkpbixasawara cpeaa;
o PuHck or ¢pHU3HIECKO BMCIIATEICTBO.

OreHkaTa Ha OMEPAaTUBHUTE PHCKOBe cBbp3aHM ¢ aeiHoctta Ha JId “AJIAPHUK - XMBEPU/JIEH
JIETTO3MT” ce u3BbpuBa 0T 3BEHOTO 3a BLTPEUIEH KOHTPOIL:
o Cnyxurenure, paboTel B YIpaBiasgBalllOTO JPY/KeCTBO OKa3BaT MBbJIHO ChHACHCTBHE Ha
3BCHOTO 33 BBTPCUICH KOHTPOI
o Puckosere CBBLP3aHH C ﬂefmocwa Had KONEKTHBHHTC HHBECTHIIHMOHHM CXCMH C€ OUCHABAT C
¢JiHa OT CJACAHNTE OLEHKH!
a} HUCHK — KOIraTO BCHYKH PHCKOBC Ca ITOKPHTH C dICKBATHH KOHTPOJIHH HPpOLCAYPH
C BHCOKA €()CKTHUBHOCT H JIMIICBAT HJIM CA HAIMIC HC3HAYNTCIIHH OTKIOHCHHS,
0) cpeden — KOrato BCHYKH PHCKOBC Ca MOKPHTH B M3BCCTHA CTCIICH C KOHTPOIHM
MPOLEYPH C HEJOCTATbYHA CPEKTUBHOCT),
8) 61COK — KOT'aTO HE BCHUYKM PHCKOBE €A ITOKPUTH C KOHTPOIHH NPOLCAYPH /MK
MPOLCAYPUTC HA MPCABAPUTCIHUSA KOHTPOJ JUICBAT MM HC ACHCTBAT C)CKTHBHO, B
PE3YITAT HA KOCTO € HAPYIUCHO CNA3BAHCTO HA NPUHIMIIMTE 34 2106]30 ynpapjacHue n
IIPO3PavyHOCT.

YI'IpaB.'!FIBa[JJ,OTD JPYKECTBO BB3NpHUEMaA JBYNIACTOB TOJAXO0J] B YNPaBJICHHETO Ha ONCpamHOHHUA
PUCK, & MMCHHO — 000C00sBa CC CTPATCIUs 3a YNPABICHHC HAa ONCPALMOHHHMS PUCK B JBIATOCPOUCH U
KpaTKocpo4eH ruJiatl.

A) 3a ynpapjieHHe Ha ONEPALMOHHUA PHCK B JBJITOCPOYEH IJIaH YIPABJISBALIOTO JIPYKECTBO
rpHeMa sICHM M TOUYHM TPaBMIA U MPOUEAYPH 3a ynpawieHue aeinocrra va J|d “AJIAPUK -
XWUBPH/IEH JETIO3WUT”. TlpaBuiata u TpouexypuTe perinamMeHTHpaT OpraHu3allHoHHaTa



CTPYKTYpa Ha YIPaBIABAILIOTO JIPYKECTBOTO, OTTOBOPHOCTHTE M HPABOMOLIMATA HA JIHIATA,
AHT&KUPAHH B HETOBOTO YNPABIICHHE, KAKTO U MEXaHM3MHTE 3a KOHTPOI BBPXY JeHHOCTTa Ha
OTJACTIHATE 3BCHA B OpPraHM3allMOHHATa CTpykTypa. IlpaBunara m npoueaypure ce oopmaT B
CLOTBETCTBHE C UenuTe Ha (OHAA, HOpMATHBHATA ypenba, KOSTO perynupa JedHoCcTTa Ha
YNPABIIABALIATE PY/KECTBA M KOJIEKTHBHHTE MHBECTHIIMOHHM CXEMH, OTYHTAT OCOOEHOCTUTE Ha
OOKpBbKaBamara cpeaa kato usno. Taka pasnucany ¥ M3MBIHABAHH TC3M OpaBuiia ¥ NpolLelypH
(GopMHpaT ABArOCpOYHATA TOJMTHKA Ha (honnma, kosTo rapanTHpa uenecnoGpasHocTTa,
Oe30macHOCTTa ¥ pecypcHaTa OCHTYPEHOCT Ha OT/Ie/IHUTE NIPOLIECH OT ONlepaTHBHATA JeHHOCT Ha
(hoHIa — KaKTO 110 OTHOIICHNE Ha YOBEIIKHSA, TAKA M 110 OTHOUICHHE HA TeXHOMOIHHIS (hakTop.
b) B kpatkocpouyen miaH ynpapissamoro APYAKECTBO MPHUEMA U CJICIH 3a M3IIBJIHEHHETO Ha
KOHKPCTHH MECTOIH TI0 YTPABJICHAC Ha OCHOBHUTE KOMIIOHGHTH Ha ONEPALMOHHMSA PHUCK, KAKTO
clieBa:;
Puckose cevpszanu ¢ nepconana - Tosa ca PHCKOBETE OT 3aryOH, CBBbP3aHH C BB3MOKHOCTTA OT IPEHIKH,
HEN0OPOHAMEPEHOCT, HEeJ0CTaThYHa KBaTHOUKALMA, HEOMaronpusATHH M3MCHCHHS B TPYI0BOTO
3aKOHOJATENICTRO.,
Memoou 3a ynpasnenue na puckoseme cevpzanu ¢ nepconana
e JSlcHo peduHMpaHe Ha BBTPCUIHM TpaBHIa OTHOCHO rnpaBaTa W 3aJbIIKCHHUATA Ha
CNYKMTEIHTE;
e JSlcHo nedmHMpaHH BBTPEIUHM NPABUIA 33 JOCTBI A0 MHOOPMALMOHHNUTE CHCTEMH M 0azu
JIAaHHH Ha YIIPABIABAIIOTO JPY/KECTBO;
e Perynspuu o6ydenus Ha nepcoHasa o TeMH CBBP3aHH C:
o (uHancoBa TEOPHA M NPAKTHKA;
o} yIpaBIeHHE HA PHCKA;
o] HOpMaTHBHaTa 0a3a MMAIIM OTHOIIEHHE KbM JCHHOCTTa HA  KOJCKTHBHUTE
HHBCCTHUHOHHH CXCMH,
o} MH(OPMAIMOHHH TEXHOIOMMHU U CUI'YPHOCT;,
o JApYru.
e Peryaspuu cpeui MEKIy OTACHHMTC 3BCHA HA YNPAaBIABALIOTO ApYKCCTBO 3a oOMsiHA Ha
OIHT, BIEYAT/ICHWSA W NPENOPLKH, MO OTHOWIEHUE HA M3TOYHHITE HA PUCK M ThPCEHE Ha
pelLIeHHs 33 YIPABICHUETO U MUHHMH3HPAHETO UM;
* Exeroanu chbece/IBaHUs M OLCHKA HA MePCOHANA;
e [IlomnepikaHe Ha OTBOPEHHM, OTKPHTH KOMYHMKAUMM MEXIYy pasIMYHHTE 3BEHA B
YTIPaBJISBALIOTO JPYKECTBO;

Texnonozuunu puckose - Tosa ca PUCKOBETE CBBP3AHU ChC 3aryGH, 0GYCTOBCHH OT HECHBBPIICHCTBOTO
Ha M3MOJI3BAHUTE TEXHONOrUM - HAJIEKBATHOCT HAa NPOBEXAAHUTE OINEPALMH, JIMIICA HA NPEU3HOCT Ha
MeToanTe Ha 06paboTKa Ha JAHHHMTE, HUCKO KAYECTBO Ha M3IIOI3BAHUTE JAHHH.

Memoou sa ynpasnenuenio na mexnonozuunume puckoge:
® apxuBHpaHe Ha HHopmanmonnara ciucrema Ha JI® “AJIAPUK - XMUBPUJIEH JIETTO3UT” ;
e Tlpoueaypa 3a sn3cranossiBane na padorocrnocofnoctra na uopManHoONIaTa cHeTeMa 1a
AP “AJTAPUK - XUBPUAEH JEITIO3UT™;
e Oprannsauus ¥ ynpapjCHHC HA JOCTBIIA HA MOTPCOMTCIUTC 10 HHPOPMALMOHHATA CHCTCMA
Ha KOJCKTHBHUTE HHBECTHLIMOHHH CXEMH;
o Jlepunupane Ha pasIMuHM KJIACOBE MH(OPMALMS CHXPAHABAHA B YIPABIABALLOTO
JPYKCCTBO.
o Jlepunnpane na HMBAa Ha JOCTBN HA CHYXKHTEIHTE HA YNPABIABALIOTO APYHKECTBO
CMOPE/ ANbKHOCTHATA MM XapPaKTePUCTHKA.

Puckose na odkpvacasawama cpeda - Toa ca puckosere CBBP3aHH € BH3MOKHHUTE 3ary0H, CRbP3aHH ¢
M3MCHEHMA B CpeaaTa OT He(MHAHCOB Xapakrep, B kofTo onepupa J[® “AJIAPUK - XWBPUJIEH




JIEIIO3UT” - u3MeHeHHs] B 3aKOHO/ATEJICTBOTO, HMOJMTHYECKH H3MEHEHHA, M3MCHCHHA B JaHbYHATA
cHCTEMA.

Memoodu 3a ynpasienue na pucKogenie cebp3any ¢ 00Kpyricasauiama cpeda:

o Ilomrbpikane Ha aktyasiHa 0a3a JaHHU ¢ HOPMATHBHATA PErjlaMEHTallMs, MMalla OTHOLIEHHE
kbM jgeitnocrta Ha D “AJIAPUK - XMBPUJIEH JEIIO3HUT”,

e 3nosnsBaHe Ha BHHINHA KOHCYJITAaHTH H IOPHIMYECKH KAaHTOPH B CIrydail Ha HE0OX0AMMOCT 32
HUMILIEMEHTHPAHE HAa HOPMATHBHHMTE H3HUCKBaHMA CHPAMO JEHHOCTTA Ha YIPaBIBAILOTO
JIPY/KECTBO BBE Bpb3Ka ¢ yrpasienuero Ha IO “AJIAPHK - XUBPUIEH JIETIO3UT™;

e BsemaHe Ha aKTHBHO ydacTue B NyOIMYHHMTE OOCHAKIAHMA [0 OTHOIUCHHE IUIAHUPAHH
MPOMCHH B HOPMAaTHBHATa ypeada, Kacaclla JCHHOCTTa Ha YIpPaBIsBallOTO APYKECTBO BbB
Bpb3ka ¢ ynpasiennero Ha JI® “AJIAPUK - XUBPUAEH JAEIIO3UT™;

Puckose om _gpuzuuecko smeuiamesicngo — TOBA ¢a PUCKOBETE aCOLMMUPAHH Che 3aryOu, B CIEACTBUC Ha
HEMOCPE/ICTBEHO (PU3MUECKO BMeNraTencTBo B Aeifnoctra Ha JIO “AJIAPUK - XUBPUJIEH JIETIO3UT”
— rpabek, TEPOPUCTHYEH AaKT, HEMO3BOJICHO NpOHMKBaHEe B HMH(opmauuoHHata cuctema Ha JID
“AJIAPHUK - XUBPUJAEH JAEIMNO3UT” nnu YnpapiasBalloTo ApYKECTBO.
Memoou 3a ynpasg/ienue Ha puckogene om (u3uecKo eMeuameicmeo:
e CxmoyBaHe Ha JOrOBOp ¢ OXpaHHTeNHa (HUpPMa 3a OCBIIECTBABAHE Ha 24-4acoB
Hab/IIO0/ICHHE M KOHTPOJT HAa MIOMEIICHUATA B KOMTO C€ HAMHPAT TCXHOMOTMYHHTE CPE/ICTRA
M apXMBUTE Ha YMpaBIsSBallOTO JPYKECTBO BBHB Bpb3ka C yrnpasneHuero Ha JID
“AJIAPUK - XMBPUIEH AEIIO3UT™,
e [IpodunakTvka Ha peryaipHa 0asa Ha BbBEJCHUTE CUCTEMM 34 HAOIIOICHHE M KOHTPOI;
e PaspaborBaHe Ha TMpolelypa 3a eBaKyallMd Ha CIYKHTeIUTe B CIyYaHTe Ha
HEIOCPCACTBCHO (hu3uuecko BMewarencTso B jeiuocrra Ha O “AJIAPHK -
XWUBPUJIEH AENO3UT™;
e [Ipoueaypa 3a JOKJIaBaHE HA HHIIMJICHTH.

4. JTHKBH/IEH PUCK.

JIMKBUAHUAT pUCK Ha (OHAA ce ympaBnsaBa cbriaacHo npuetH llpaBuna 3a momapbxka u
ynpasnenne Ha Jauksuanute cpeara Ha JI® “AJIAPUK - XUBPUJEH JEINO3UT”. OcHoBhu
TIPUHLIAIN MPH YTIPABICHUE HA JIMKBUIHHMSA PHCK ca:

® KOHTPOJ BbPXY JIMKBH/AHOCTTA Ha (poH/a;

e Crla3BaHe Ha MPaBHJIATa, 3/I0KCHU BbB BBTPCILHUTC JOKYMCHTH Ha JIOTOBOPHMSA (POH, KAKTO U
W3MCKBAHMATA 3@ JIMKBHJHOCTTA, PErNaMEHTHPAaHW BbB BCHUKH 3aKOHOBH M I10/13aKOHOBH
HOPMaTHBHH aKTOBE, KACACLH J10r0BOPHUA HOHI;

e [IOCTHIAHE Ha ONITHMAITHA AWBepcHdHKaINg Ha WHBECTHIMOHHUS nopTdeitn;

® aHA/M3 M aJCKBATHO YNPABICHHUE HA MAPHUHUTE MOTOLH;

® [JIaHHpaHe HA H3BBHPEIHUTE 00CTOATENICTBA.

5. PHCK OT KOHIIEHTPAITHA.

(1) Vopasnsasamoro JIpy:KecTBO HC MOXKC Ja MHBCCTHPA ITOBCUC OT 5 Ha ¢TO OT akTHBHTC HAa Ponaa B
NpeXBbLPASEMH ICHHH KHIDKA MW B MHCTPYMCHTH Ha TAPUYHAA Masap, U3a7cHu OT ¢AHO JIHIIC.

(2) Vnpasnssauoro [IpyxecTBo He MOxe Aa HHBecTHpa noseue ot 20 Ha cTo oT akTuBuTe HA DoHza
BLB BJIOIOBC B €HO aulle no wi. 38, aim. 1, 1. 6 ot 3JAKHUCATTKH.

(3) PuckoBara excrniosuuus Ha @oHaa KbM HacpeuiHara cTpaHa 1o caenka ¢ H3BLHOOpCOBO
THPIYBaHM JCPUBATHBHM (PUHAHCOBM MHCTPYMEHTH, HC MOXC 1a HAJABHLIABA HUTO CAHH OT
CJICAHUTE NPAroBe:

1). 10 Ha cTO OT AKTHBUTE, KOTATO HAcpel[HATa CTPaHA € KPeJAMTHA HHCTUTYIIHA 10
y1. 38, an. 1, 1. 6 or 3JAKUCITKHN mnu



2). 5 Ha CTO OT aKTHBHTE - B OCTAHATHTE CITyqaH.

(4) YnpaBasBamoTo apy,KecTBO MokKe 1a uHpectupa g0 10 Ha cro or akTuBMTEe Ha DomHya B
TMPEXBLPIIACMH LICHHN KHIKA MM B MHCTPYMCHTH Ha MApHYHHA 11a3ap, W3aAeHH OT €IHO JIHIIE,
IpH yCNoBHE Ye o0Mmara CTONHOCT Ha Te3HW MHBECTUIIMH B JIMLATA, BHB BCAKO OT KOHTO DonabT
MHBECTHpA IOBEYE OT 5 HA CTO OT CBOMTE AKTHBM He HanBumapa 40 Ha CTO OT AKTHBHTE Ha
®onpa. OrpaHHYEHHETO 110 M3PEYCHHE ITHPBO HE Ce NpHJlara OTHOCHO BJIOTOBETE B KPCAMTHH
HHCTHTYIIMH, BBPXY KOHTO C€ OCBIIECTBABA MPYACHIUMATEH HAM30P, KAKTO U KbM CJEIKHTE ¢
H3BBHOOPCOBO THPIryBaHH JIEPHBATUBHH (PMHAHCOBH HHCTPYMEHTH C T€3H HHCTHTYIIHH.

(5) OcBen orpanmuenusra 1o an. | — 3 obmara CTOMHOCT HA WHBECTHINTE Ha doHja B
MpEXBBPIIACMH LECHHU KHMKA MM WHCTPYMEHTH Ha NApUYHHA Iasap, W3JaJeHd OT eHO JIHIE,
BJIOTOBCTE IIpH TOBA JIHIIC, KAKTO M CKCIO3HIMATA KbM CHILOTO JIMLE, BE3HHKHAIA B PE3yJTaT Ha
CleNKH ¢ H3BBbHOOPCOBO TBPryBaHH IEPHBATHBIM (JHHAHCOBH HIICTPYMEHTH, e MOKe Jla
HajeHasa 20 Ha cTo OT akTHBHTE Ha DoHa.

(6) Ynpasmwisaworo JIpyXecTBO MOKE Ja MHBECTHpA 10 35 Ha €TO OT akTuBuTe Ha (DoHIa B
NPEXBBLPIIACMA IICHHH KHIDKAZ H HHCTPYMCHTH Ha MapH4HUs nasap, M3JaJeHH OT ¢/IHO JIHIE, aKo
IICHHHTE KHMXKa M MHCTPYMCHTHTC Ha MapUYHMA Masap ca W3Ma[dCHH WM TapaHTHPaHH OT
Penybnmka bwarapus, or npyra mbpxasa 4ienka ua EBporieiickius cbio3, 0T Texuu pEruoHaIHu
HJIH MECTHH OpraHH, OT TPETa ABPXKABA WIIK OT MyOIHYHA MEXIyHapOIHa OpPraHu3alys, B KOATO
YJICHYBA IOHE ¢/IHa JIbPiKaBa YJICHKA.

(7) TlpexBLpaseMHTe LIEHHH KHIKA W HHCTPYMEHTHTE Ha MapUaHUS nasap nmo an. 6 He ce B3eMmar
NIPE/IBH/L 3a LIEJTHTE HA OrpaHHYEHUETO 110 a1. 4.

(8) MHBECTHLIMOHHUTE OrpaHM4eHMs 110 an. | - 6 He Morar jga ObaaT komOuuupanu. OOwara
CTOHHOCT Ha MHBECTHIMNTE B NpPEXBLPISEMH IEHHH KHWKA HIH MHCTPYMCHTH Ha MapUIHHS
nasap, U3aJCHH OT €/IHO JIMIIE, BJIOTOBETE MIPHU TOBA JIHIE, KAKTO M EKCMO3MIHUATA KBM CHIIOTO
JHLE, BH3HUKHA/IA B PE3YITAT HAa CACIKH C AEPHBATHBHHU (PMHAHCOBH MHCTPYMEHTH CBIJIACHO aJl.
1 - 6, He Moke 1a HaaBMIIABA 35 Ha cTO OT akTUBHTE HA DOHA.

(9) HpysxecTara, BKIIOUCHM KbM CHA IPYNa 33 LCANTC HA CHCTABAHC HA KOHCONUAMPaH (huHaHCOB
OTHET CBHINIACHO MPH3HATHTE CHCTOBOJAHM CTAHAAPTH, CE PA3M/ICKIAT KATO €IAHO JIHIE NpH
npUJiaraHe Ha orpaHuueHusaTa no an. 1 - 8.

(10) Obmara CTOHHOCT Ha MHBECTHIMHUTE B IIPEXBBPIISEMH LCHHH KHIXKA HIIH MHCTPYMEHTH Ha
MapHYHHA 1a3ap, eMUTHPAHH OT JIPY’KECTBATa B €/IHA TPYMa, He MosKe J1a HajsuIara 20 Ha CTO OT
CTOHHOCTTA HA AKTHBHUTE Ha Q)OHﬂa.

(11) [Ipn wu3umcnssane Ha puckoBara excrnosuuusi Ha (POHIA KBbM HacpellHaTa CcTpaHa, ce
H3MO0JI3Ba TOJIOKUTENIHATA TMa3apHa CTOMHOCT Ha M3BBHOOPCOBO THPIYBaHUsA JE€PUBATHBEH
IOrOBOp C Ta3u HacpemHa crpaHa. llosnuuute Ha PoHAA B ICPUBATHBHH MHCTPYMCHTH C C/HA M
Chllla HacpellHa cTpaHa MoraTt ja G'h,B.HT HETHPAHH, aAKO YI’]paBﬂﬂBaillUTO JAPYHECTBO MOMKE 14
rapaHTHpa MPHIAraHeTo Ha CIIOPA3yMEHMATAa 3a HeTUpPaHe C HACPELIHATAa CTPaHa OT MMETo Ha
®onza. Hernpane moxe 1a Objie N3BBLPIICHO CAMO HA CKCIO3ULUUH B M3BBHOOPCOBO ThPryBaHM
AICPHBATHBHU WHCTPYMEHTH C €/lHA W ChIlla HacpeuHa crpaHa. He ce paspemraBa werupane ¢
APYTH CKCTIO3MUMH HA KOJICKTHBHATA HHBCCTHIIMOHHA CXCMA KbM CHILATA HACPCIHA CTPAHA.

(12) [lpn msuncnsasane na puckoara ekcrnosuums ua Domjga KbM HACpelUHATa crpaHa
YnpasisBauloTo APYKECTBO B3eMa MPEIBH OIPAHMYCHHATA 10 a1 | — 3, ako ChlecTByBa
odesncucHne. O6E3NCUCHMETO MOKE Aa ObC OTPA3CHO MO HETHA CTOMHOCT, aK0 YNPaBsBALLOTO
APYWKCCTBO MOKE a rapaHTipa npujaraHeTo Ha CropasyMeHuATa 3a HETHPAHC C Tasu HacpelHa
cTpana oT uMeto Ha DowHna.

(13) Y]] u3uucnspa orpaHHYCHUATA 32 KOHIEHTPAIMA HA eMUTeHTa 110 al. 1-10 Bb3 ocHOBa Ha
Oazopara CKCITO3MIMA, BB3HHKHAIa 4pe3  H3NO0J3BAHCTO Ha  JICPHUBATHUBHH (l)HHaHCOBH
HHCTPYMCHTH CBITIACHO MCTO/A HA [TOCTHTC 3 IbJIKCHHA.

(14) IIpn m3uncnenmero na puckosa excrosuuus na GOHJIA xbM nacpewa crpana mno
H3BBHOOPCOBO THPIyBaH JEPUBATHBEH MHCTPYMEHT 10 ai. 4 u 5, V]I tpsabsa 1a BxmouBat mpu
M3YUCICHUATA BCAKA PUCKOBA EKCMO3HLMA KbM HACPEIIHA CTPaHa 10 M3BBHOOPCOBO THPryBaH
JIepUBAaTHBEH HHCTPYMEHT.



(15) Vipapispaio [Apy:KeCTBO, ACHCTBALIO 3a CMETKa HAa BCHYKM YIPAaBIABAHH OT HErO
donoBe, He MOKe Aa MpuAOOHMBa aKIMM C MPaBO Ha rjac, KOMTO OHXa My MO3BOJHIM [
YIPaKHSIBA 3HAYATEITHO BIMAHUE BBPXY YNPABJICHHETO HA eMHTECHT. POHIBT CHIIO TaKa, HE MOKE
Jia npu/100MBa Moseye oT:

1. necer Ha cTo OT akiuuTe Oe3 NMparo Ha raac, H3AaJeHN OT €HO JIKLIE;

2. JeceT Ha CTO OT 00JHTALHUTE WK APYTH AbJITOBU LECHHU KHUKA, H31aI€HH OT €1HO JIHIIC,
3. IBA/eCeT H IreT Ha CTO OT IAJIOBETE Ha €/1Ha H Chlla KOJEKTHBHA MHBCCTHIIHOHHA CXEMa
HIIM JIPYTO TIpeIpusTie 3a KOJEKTHBHO MHBECTHpPaHe, KOETO OTroBaps Ha M3MCKBAaHMUITA Ha
ui. 4, an. 1 or 3AKUCAITKH;

4. necer Ha CTO OT MHCTPYMEHTUTE Ha NAPUYHMA NIa3ap, H31aJeHH OT €HO JIMIIE.

(16) Orpanunuennsra no ai. 15, 7. 2, 3 u 4 He ce npuiarar, Korato B MOMEHTa Ha TIPHI00MBaHe
1a nocoyenuTe uHcTpyMenTH Ynpasissaworo Jpyxectso, jeiictBaiio 3a cMmerka na doma, e
MOJKE 1@ M34ncau OpyTHATa cyMa Ha JBJITOBUTE LHEHHHM KHHKA, HA HHCTPYMCHTHTE Ha ITAPHIHHA
nasap MM HeTHATa CTOMHOCT HAa EMHTHPAHNTE LICHHU KHHIKA.

(17) Vpasssaiioro J[pykecTBo MOXe J1a MHHBECTHPa He rnoseye oT 10 Ha CTO OT aKTUBHTE Ha
@oH1a B JAI0BETE HA €IHO U CHIIO MPEANpUITHE 3a KONEKTHBHO HHBeCTHpaHe no wi. 38, an. I, T.
5 ot 3JAKUC/IKH, He3aBHCHMO JallH € ChC CEaluLIe B AbprKaBa YJIeHKa HIIH He.

(18) O6mmaT pasMep Ha HWHBECTHUMHTE B [AJIOBE HA TIPSANPHUATHA 32 KOJECKTHBHO
WHBECTUPAHC, Pa3JWYHU OT KOJCKTHBHA MHBCCTHIIMOHHA CXEMa, HE MOe Ja Hajsuiiaa 10 nHa
CTO OT dKTHBHTE HA (DUH,I],ZI.

(19) Ilpu ckiloYBaHe HA Pero CAEeNKH, PUCKOBaTa ekcnosuuus Ha MOoHJa KbM BCAKA OT/IENHA
HACPCLIHA CTPaHa HC MOJKE jia HaIXBEps 10 Ha CTO OT aKTUBHUTE MY, KOIraTO HacpelHara CTpaHa
e Oanka o ui. 38, an. 1, 1. 6 ot 3JIKMCJITIKHM u 5 Ha ¢TO OT aKTHBHTE B OCTAHAIINTE CITYUaH.

(20) DonabT MOKE [a WHBecTHpa He moeede oT 10 Ha CTO OT akTMBMTE CH B JIPYyrH
MPEXBHPIAEMH 1IEHHH KHHKA M HHCTPYMEHTH Ha MapH4HMs Nasap W3BbH Te3H 1o 4wi. 38, an. 1 ot
3JAIKUCAITKH.

(21) DOHABT HC MOKC J1a pH100HBa LcHHH (61aropoaHM) MCTAIH U CCPTHHHUKATH BBPXY TAX.

(22) O6mara croitHocT Ha ekcrnosuiuaTa Ha (oA, cBbp3aHa C JACPHBATHBHH (DMHAHCOBH
MHCTPYMEHTH, HE MOKe J1a Ob/IC N0-roJisMa OT HEroBaTa HeTHa CTOHHOCT Ha aKTHBMTE.

(23) DOHIBT MOXKE J1a MHBECTHPA B JICPHBATUBHH (JMHAHCOBH MHCTPYMEHTH IIPH CIa3BaHe Ha

orpaHuueHusATa nmo am. 8-10 M MpH ycloBHe Ye eKCIO3MIMATA KbM 0a30BHTE aKTHBH OOIIO HE
HaJIXBBPJA HHBCCTHIHOHHHTE OrpaHudyeHHs no an. 1-10.

(24) OrpanuueHusTa 10 TO3M Pa3je] HE Cce IpHilaraT, Koraro ce YynpaKHABaT IpaBa Ha
3amucBaHe, NPOM3THYANIM OT MPEXBLP/AAEMH LIEHHH KHHKA M MHCTPYMEHTH Ha Mapu4yHMs mnasap,
KOHMTO Ca HacCT OT aKTHBHTC Ha q)OH,EIa.

(25) B cayuante n npu ycnosuata cbriaacto wi. 50, an. 2 u 3 ot 3AKUC/ITKH orpannuennata
no am.1-10, an. 17 u an.l8 morar jga He ce npuiarar go 6 Meceua OT MNOJy4yaBaHEe Ha
PaspeLICHIETO 3a OpraHu3upaHde 1 ynpaesieHue Ha PoHaa, KaKTo U B ciiyuai Ha npeobpasyBaue, B
KoeTo MOHILT Y4acTBa KaTo MpHEMallia KOJICKTHBHA HHBECTHIIHOHHA cXeMa, 3a KoaTo Komucusara
C KOMIICTCHTCH OpraH — 10 6 Mcccua or jarara Ha BIMHUCBAHC HA CIIMBAHCTO HJIM BJIMBAHCTO B
CbOTBETHHA PECIHCTHD.

Hpu HaApYWCHHC HA ropcrnocO4CHUTC HHBCCTHLHOHHUTC OrpaHM4CHHA 110 MPHUYHHH H3BBH

KOHTPOJIA Ha YNpapjdaBallloTo JPYWKECTBO, TO € AIBKHO B 7-,[LHCBEH CpOK OT YCTAHOBABAHC HA
HApyueHUETO Ma VBCIOMH KomucusTa, Karo NpeBee aKTHBHTC B CBHOTBCTCTBHC C H3HMCKBaHHUATA Ha
3dKOHa 10 6 meceua or H3BBbPLIBAHCTO HA HAPYILICHHETO,

HacTosamuar roauuicH oT4eT ¢ U3roteeH Ha 27.03.2023 r. ot 3BcHO ,,YnpaeicHue Ha pucka” B

YA LAJTAPHUK KEIIUTBII™ AL u e npeacrasen 3a pasrnexnane na Cbeera na aupexkropure na Y[
SAJTAPUK KEIMMUTBIT” AL 1 npuer Ha 28.03.2023 r.

3a oTaen ,,YrpaeneHue Ha PUCK
/H. Croiikos/



